
EIGHTH JUDICIAL DISTRICT
COUNTY OF COLFAX
STATE OF NEW MEXICO

BOARD OF DIRECTORS OF
ASSOCIATION OF ANGEL FIRE
PROPERTY OWNERS, INC., a
New Mexico non-profit corporation,

Plaintiff.

v.

ANGEL FIRE RESORT OPERATIONS, LLC,
a New Mexico limited liability company.

Defendant.

COMPLAINT FOR DECLARATORY JUDGMENT,
BREACH OF FIDUCIARY DUTY AND INJUNCTIVE RELIEF

Plaintiff Board of Directors of Association of Angel Fire Property Owners, Inc. (“AAFPO”),

by and through its attorneys, Walcott, Henry & Winston, P.C., for its Complaint for Declaratory

Judgment, Breach of Fiduciary Duty and Injunctive Relief, states as follows:

General Allegations

1. AAFPO is a New Mexico non-profit corporation with its principal place of business

in Colfax County, New Mexico.

2. Defendant Angel Fire Resort Operations, LLC (the “Resort”) is a New Mexico limited

liability company with its principal place of business in Colfax County, New Mexico.

3. On April 20, 1995, the United States Bankruptcy Court for the District of New

Mexico entered an Amended Joint Plan of Reorganization (the “Plan”) that governs rights and duties

between AAFPO and the Resort.  The Plan is attached hereto and incorporated herein by reference

as Exhibit 1.
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4. Section 4.16(j)(ii) of the Plan was amended by Order dated February 21, 1996.  (Ex.

1.)

5. AAFPO was incorporated on July 11, 1995.  AAFPO’s Articles of Incorporation (the

“Articles”) are attached hereto and incorporated herein by reference as Exhibit 2.

6. On February 15, 1996, AAFPO filed its By-Laws with the State of New Mexico,

which are attached hereto and incorporated herein by reference as Exhibit 3.

7. On September 27, 1995, AAFPO filed a Supplemental Declaration of Restrictive

Covenants and Easements (“Supplemental Declaration”) in the Taos County Clerk’s Office.  The

Supplemental Declaration is attached hereto and incorporated herein by reference as Exhibit 4.

8. Disputes between AAFPO and the Resort are governed by the provisions of Exhibits

1-4 hereto.

9. The Court has jurisdiction and venue to determine the disputes between the parties.

Count I

Declaratory Judgment
Regarding the Lawful Constitution of AAFPO’s Board of Directors

10. AAFPO incorporates herein by reference the General Allegations as if fully set forth

herein.

11. On June 27, 2020, a regular AAFPO Board meeting was held to elect new officers for

2020.  As of that date, the Board consisted of nine members.

12. On July 9, 2020, an Executive Session was called, during which four Directors

resigned.  As of that date, the Board consisted of five members.

13. On August 7, 2020, another Board member resigned, leaving the Board with four

members.

14. On August 13, 2020, the remaining four Directors met and nominated four new
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Directors to fill positions left vacant by resignations.  As of August 13, 2020, the Board had eight

Directors.

15. Since August 13, 2020, the Resort has repeatedly taken the position that the Board

is not legally constituted because it did not have a quorum necessary to elect new Directors.

16. AAFPO’s By-Laws, Article VI, Section 1 state that “the Association shall be managed

by a Board of nine (9) Directors . . . .”  (Ex. 3.)

17. NMSA 1978, § 53-8-20 states:

A.  A majority of the number of directors fixed by the bylaws, or in
the absence of a bylaw fixing the number of directors, then of the
number stated in the articles of incorporation, shall constitute a
quorum for the transaction of business, unless otherwise provided in
the articles of incorporation or the bylaws; but in no event shall a
quorum consist of less than one-third of the number of directors so
fixed or stated. The act of the majority of the directors present at a
meeting at which a quorum is present shall be the act of the board of
directors, unless the act of a greater number is required by the
Nonprofit Corporation Act, the articles of incorporation or the
bylaws.

18. AAFPO’s By-Laws, Article VI, Section 5, states:

Vacancies.  In the event of death, resignation or removal of an elected
director, his successor shall be selected by the remaining elected
directors and shall serve until the next election of directors.
(Emphasis added).

19. N.M.S.A.1978, § 53-8-19 (1975), states in pertinent part:

A.  Any vacancy occurring in the board of directors and any
directorship to be filled by reason of an increase in the number of
directors may be filled by the affirmative vote of a majority of the
remaining directors, though less than a quorum of the board of
directors, unless the articles of incorporation or the bylaws provide
that a vacancy or directorship so created shall be filled in some other
manner, in which case such provision shall control. 
(Emphasis added).

20. Pursuant to the By-Laws, Article VI, Section 5, and NMSA 1978, §§ 53-8-19 and 53-
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8-20, the Board had the authority, and indeed the duty, to appoint four new Directors so that the

Board would have a quorum necessary to conduct the business of AAFPO on behalf of its members.

21. Consistent with the Declaratory Judgment Act, §§ 44-6-1, et seq. (1975), there is an

actual controversy between the parties regarding interpretation of the By-Laws and provisions of the

New Mexico Nonprofit Corporation Act, §§ 53-8-19 and 53-8-20, for which a decree from this Court

may terminate any uncertainty or controversy.

22. AAFPO respectfully requests the Court enter a Declaratory Judgment that decrees that

the current constitution of the Board of AAFPO is legal and that the Board has the authority to

conduct business on behalf of AAFPO’s members.

Count II

Declaratory Judgment
Regarding AAFPO’s Right to Information 

23. AAFPO incorporates herein by reference the General Allegations and Count I as if

fully set forth herein.

24. Pursuant to the Plan (Ex. 1.), the claims of the Property Owners, who are now

members of AAFPO, were resolved in Section 4.16, by mutual agreements between the predecessor

to the Resort and AAFPO and its members, in pertinent part to this dispute, as follows:

a. AAFPO and its members would have rights to a Negative Easement for use of the

Resort’s Amenities (Ex. 1, § 4.16(a));

b. AAFPO’s members would pay an Annual Assessment, or would not have the right to

use the Amenities (Ex. 1, § 4.16(b));

c. The Resort would spend amounts received from the Annual Assessment for upkeep,

maintenance, operation and improvement of the Amenities (Ex. 1, § 4.16(c));

d. The Resort will provide an “annual amenities budget from the [Resort] prior to the
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Annual Assessment being spent showing [AAFPO] how the [Resort] will break out

the Annual Assessment proportionally by amenity . . . .” (Ex. 1, § 4.16(c));

e. The Resort “shall prepare an annual report of the Annual Assessment collected for the

prior year showing how the Annual Assessment was spent.” (Ex. 1, § 4.16(c));

f. The Resort “must place the Annual Assessment funds in a separate segregated

account to be held in trust for the Property Owners . . .” (Ex. 1, § 4.16(f));

g. AAFPO’s Board “will have veto power over the annual budget or any portion of the

Annual Assessment contemplated by the [Resort] to be used for other than the

Amenities, prior to those sums being spent.” (Ex. 1, § 4.16(f));

h. AAFPO “will take responsibility for collection of the annual assessment in order to

comply with requirements of New Mexico law wherein the [AAFPO] board must be

responsible for annual assessment collection.” (Ex. 1, § 4.16(f));

i. “A collection process will be worked out wherein [AAFPO] will subcontract the

annual assessment collection to another party which could be the [Resort].  The

process will be worked out with the [Resort] whereby the [AAFPO] board cannot

unreasonably withhold the Annual Assessment funds from the [Resort].”  (Ex. 1, §

4.16(f));

j. “The [Resort] will not increase Annual Assessment for ‘commercial’ facilities, e.g.,

a new restaurant.  The [Resort] understands that the Committee does not expect the

Property Owners to use such facilities for free.  Property Owners will be able to use,

and will be charged the same rates as the public for use of these ‘commercial’

facilities.”  (Ex. 1, § 4.16(i)(i));

k. “The annual amenities budget provided to [AAFPO] each year shall include
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$100,000.00 or 5% of the collected annual assessments every year . . . whichever is

greater.”  (Ex. 1, § 4.16(j)(ii));

l. As part of the 5% due to AAFPO, the Resort is to pay AAFPO “$20,000.00 or 1%

of the collected annual assessments every year, whichever is greater” as a

“discretionary account” to cover “AAFPO’s ordinary and reasonable operating

expenses.”  (Ex. 1, § 4.16(j)(ii));

m. “The [Resort] agrees . . . that the [AAFPO] responsibilities for collection of

assessments will be contracted to the Purchaser or its successors in interest and that

they will be performed for consideration of no more than $1 chargeable to the

[AAFPO] discretionary account as an expense of [AAFPO].”  (Ex. 1, § 4.16(j)(ii));

n. “The [AAFPO] Board will have an advisory role on issues such as operating

programs, annual budgets and capital improvements which fit within the limitation

described herein.  The [Resort] agrees to review the amenities operating and capital

budget with the [AAFPO] Board prior to the fiscal year in which Annual Assessment

monies are contemplated to be spent.”  (Ex. 1, § 4.16(n)(vii)).

25. Pursuant to the Supplemental Declaration:

a. “Declarant shall assess and the Property Owner of each Homesite shall pay to

Declarant a nonrefundable annual assessment . . . to be used only for improvement,

maintenance, upkeep, repair and operation of and additions to the Amenities.”   (Ex.

4, § 3.A.)

b. “Declarant or the Association, as may be agreed between them, may enforce the

provisions of this Paragraph 3.”   (Ex. 4, § 3.C.)

c. “[T]he Property Owners irrevocably appoint the Association, and the Association
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hereby accepts such Appointment, as their sole and exclusive agent for purpose of

enforcing the provisions of Paragraphs 1 and 5 hereof and no Property Owner shall

have an individual right to enforce the provisions of said paragraphs.”   (Ex. 4, § 10.)

26. The Articles state, in pertinent part, that AAFPO shall have the power to:

a. Enforce the Protective Covenants and Restrictions (Ex. 2, Art. II(d));

b. Levy assessments and enforce payment thereof (Ex. 2, Art. II(e));

c. Review and approve the annual operating budget to be submitted by the Resort    

(Ex. 2, Art. II(f));

d. File or record liens and foreclose upon such liens for non-payment of assessments 

(Ex. 2, Art. II(h)).

27. The By-Laws set forth the Duties and Powers of the Board, including:

a. “To, in accordance with the Supplemental Declaration, establish the method for

calculating the amount of yearly assessment dues to be paid by the members of the

Association and to levy and collect those assessments, and to establish and collect

reasonable annual assessments for the use of any or all of the Common Facilities and

maintenance of the integrity of the Supplemental Declaration as the Board may deem

necessary or desirable from time to time for the purpose of equitably allocating

amount property owners and the public the cost of operation thereof.”                  

(Ex. 3, Art. VIII, § 14.)

b. “The method for calculating the amount of the assessments will be based upon the

percentage of use of the Amenities by the members compared to that of the general

public.  These figures will be kept by the [Resort] along with the information on the

income generated from the use of all Amenities, which will be annually audited and
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submitted to the Board.”  (Ex. 3, Art. VIII, § 14.)

c. “[T]he [Resort] shall, no less than three (3) months prior to the beginning of the

amenity year, submit a proposed operating budget, including the proposed yearly

assessment amounts that individual property owners shall pay, and a list of the total

amount of dues assessed.  The Board shall have the right to review and approve said

budget.”  (Ex. 3, Art. VIII, § 14.)

d. “The reasonableness of the annual assessment in the budget will be based on: 1) the

pro rata share of the Members’ versus the general public’s use of the Amenities

(broken down by amenity), compared to the income generated by each; and 2) the

estimated operating expenses (by amenity), using the consumer price index as the

basis for raising dues if necessary.  This information will assist the Board in

determining whether or not the Members’ assessments should be increased or

decreased for the following fiscal year.  (Ex. 3, Art. VIII, § 14.)

e. “To perform all acts required of it under the Covenants and Restrictions, including but

not limited to the enforcement of collection of the assessments, the hiring and

designation of a collection agent, and enforcement of the Land Use Easement granted

the Association and the Members in the Supplemental Declaration.”                      

(Ex. 3, Art. VIII, § 15.)

f. “[T]he Board shall have the right to review the [Resort’s] amenities operating and

capital budgets prior to the amenity year in which annual assessment monies are

contemplated to be spent.”  (Ex. 3, Art. VIII, § 17.)

28. The provisions of the Plan, Supplemental Declaration, Articles and By-Laws should

all be considered when determining the rights, duties and obligations between AAFPO and the Resort.
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29. AAFPO also has statutory duties as a Homeowners’ Association:

a. Pursuant to NMSA 1978, § 47-16-6(B), AAFPO has the power to lien and foreclose

liens on lots for unpaid assessments.

b. Pursuant to NMSA 1978, § 47-16-6(D), AAFPO has the duty to provide a recordable

statement setting forth the amount of unpaid assessments against a lot owner’s lot

within ten business days after receipt of a request for such statement.

c. Pursuant to NMSA 1978, § 47-16-7(E), AAFPO shall adopt a budget annually and

provide a copy of the budget to all lot owners.

d. Pursuant to NMSA 1978, § 47-16-7(F), AAFPO shall provide all lot owners a copy

of the annual budget listing all fees and fines that may be charged to a lot owner by

AAFPO or any management company retained by AAFPO.

e. AAFPO has an obligation to disclose the terms of any contract negotiated between

AAFPO and any management company.

30. AAFPO has statutory and contractual duties to its members to provide information

regarding what is being done with their annual assessments.

31. Currently, in order to discharge its statutory and contractual duties, AAFPO must rely

on information to be provided by the Resort.

32. Currently, the Resort collects assessments from members of AAFPO.

33. The Resort maintains a database tracking compliance of AAFPO’s members in paying

assessments.

34. Pursuant to the Plan, the Resort is to pay AAFPO $100,000 or 5% of assessments

collected, whichever amount is greater, annually for AAFPO’s amenities budget.  (Ex. 1, §

4.16(j)(ii)).

Complaint Page 9



35. Pursuant to the Plan, as part of the 5% due to AAFPO, the Resort is to pay AAFPO

$20,000 or 1% of assessments collected, whichever amount is greater, annually for AAFPO’s

discretionary account.  (Ex. 1, § 4.16(j)(ii)).

36. Currently, the Resort pays 1% of assessments to AAFPO, less gross receipts taxes,

on a monthly basis.

37. AAFPO is not receiving accounting from the Resort to show what the Resort is doing

with the remaining collected assessments that should be paid to AAFPO.

38. Pursuant to the Plan, the Resort is to provide an annual report for AAFPO showing

how it has spent the 95% of assessments that are not to be paid to AAFPO. (Ex. 1, § 4.16(c)).

39. AAFPO is currently not receiving a report from the Resort regarding its annual

expenditures of collected assessments.

40. Pursuant to the Plan, the Resort is to provide a budget for AAFPO’s approval

regarding how future assessments will be spent. (Ex. 1, §§ 4.16 (c)& (f)).

41. AAFPO is not receiving information from the Resort required by the Plan prior to the

Resort using the money it collects. 

42. Currently, there is no written agreement between AAFPO and the Resort regarding

the Resort’s collection of and payment of monies due to AAFPO from AAFPO’s members.  

43. Although the Plan indicates that the Resort agrees to collect assessments on behalf of

AAFPO, the Plan does not obligate AAFPO to contract with the Resort for the collection of

assessments.

44. The Resort manages a database of AAFPO members.  Although the Resort has

maintained possession and control of the database, it is AAFPO’s responsibility to be able to assess

its members using accurate and updated membership information.
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45. Currently, there is no written agreement between AAFPO and the Resort regarding

the ownership and maintenance of the membership database.

46. AAFPO has made requests for access to information in the membership database from

the Resort, and the Resort has refused to provide much of the information AAFPO has requested.

47. Consistent with the Declaratory Judgment Act, §§ 44-6-1, et seq. (1975), there is an

actual controversy between the parties regarding interpretation of the Plan, Declaration, Articles, By-

Laws and applicable statutes, regarding what information AAFPO is entitled to receive from the

Resort, for which a decree from this Court may terminate any uncertainty or controversy.

Count III

Declaratory Judgment
AAFPO’s Right to Collect Assessments

48. AAFPO incorporates herein by reference the General Allegations and Counts I and

II as if fully set forth herein.

49. Currently, the Resort is collecting assessments from members of the Association on

behalf of AAFPO.

50. There is no formal agreement between AAFPO and the Resort regarding the rights,

duties and responsibilities of the parties in the Resort’s collection of assessments on behalf of

AAFPO.

51. AAFPO has duties to its members to be responsible and account for the assessments

paid by its members.  

52. The Resort’s control over the collection of and accounting for assessments is an

impediment to the AAFPO’s fulfillment of its duties and responsibilities to its members.

53. Pursuant to the Plan, AAFPO “will take responsibility for collection of the annual

assessment in order to comply with requirements of New Mexico law wherein the [AAFPO] board
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must be responsible for annual assessment collection.” (Ex. 1, § 4.16(f)).

54. The Plan, Section 4.16(j)(ii), also makes clear that to the extent the Resort has agreed

to take on the responsibility of collections, it is as the agent for AAFPO.  As principal, AAFPO may

choose to use the Resort for collections, or choose to collect assessments in some other way.

55. In order to fulfill its statutory and contractual duties and responsibilities to its

members, AAFPO’s Board has determined that AAFPO must take responsibility for collection of the

annual assessment by contracting with a third party who is not the Resort.

56. The Resort, upon information and belief, will oppose turning over the collection of

assessments from AAFPO’s members to AAFPO’s Board.

57. Consistent with the Declaratory Judgment Act, §§ 44-6-1, et seq. (1975), there is an

actual controversy between the parties regarding interpretation of the Plan, Declaration, Articles, By-

Laws and applicable statutes, regarding whether AAFPO is entitled to take responsibility for

collection of assessments over from the Resort, which a decree from this Court may terminate any

uncertainty or controversy.

Count IV

Breach of Fiduciary Duty

58. AAFPO incorporates herein by reference the General Allegations and Counts I, II and

III as if fully set forth herein.

59. For many years, the Resort has been collecting monies from members of AAFPO on

behalf of AAFPO, of which some monies belong to AAFPO.

60. For many years, the Resort has had the contractual obligation, pursuant to the Plan

and the Supplemental Declaration to provide information to AAFPO regarding what monies have

been collected, and how those monies have been and will be spent.
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61. The Resort has a fiduciary duty to AAFPO in handling AAFPO monies and in

providing AAFPO information.

62. The Resort has a contractual and fiduciary duty to AAFPO to pay AAFPO $100,000

or 5% of assessments collected, whichever amount is greater, annually for AAFPO’s Amenities

budget.  (Ex. 1, § 4.16(j)(ii)).  The Resort has not paid AAFPO its contractual share of assessments.

63. As part of the 5% of assessments due to AAFPO, the Resort has a contractual and

fiduciary duty to AAFPO to pay AAFPO $20,000 or 1% of assessments collected, whichever amount

is greater, annually for AAFPO’s discretionary account.  (Ex. 1, § 4.16(j)(ii)).  The Resort has not

paid AAFPO its contractual share of assessments.

64. Currently, because AAFPO has not received full accounting from the Resort regarding

how it has used assessments it has collected, AAFPO has no idea how much of past assessments

should have been, but were not, paid to AAFPO by the Resort.

65. Assessments due to AAFPO are to be kept by the Resort in a segregated account, and

held in trust for the benefit of AAFPO.  (Ex. 1, § 4.16(f)).  The Resort has a contractual and fiduciary

duty to hold monies in trust for the benefit of AAFPO and account for those monies.

66. Upon information and belief, the Resort has been failing and refusing to provide

information regarding its use of collected assessments for many years.

67. Currently, the Resort is withholding information from AAFPO regarding the monies

it has collected from AAFPO members, the monies it has spent on amenities pursuant to the terms

of the Plan and Supplemental Declaration, and the monies that should have been paid to AAFPO.

68. The Resort withholding information is a breach of its fiduciary duty.

69. The Resort failing to pay AAFPO amounts due to AAFPO is a breach of fiduciary

duty.
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70. AAFPO should be entitled to any damages suffered as a result of the Resort’s breach

of fiduciary duties, including the cost of having to seek information from the Resort in this lawsuit.

Count V

Injunctive Relief

71. AAFPO incorporates herein by reference the General Allegations and Counts I, II, III

and IV as if fully set forth herein.

72. Currently, the Resort is paying AAFPO 1% of collected assessments, less gross

receipts taxes, on a monthly basis.

73. Pursuant to the Plan, AAFPO should be receiving 5% of collected assessments.

74. If AAFPO does not receive monies it is due pursuant to the Plan, AAFPO may suffer

irreparable harm as a result of the Resort using said monies without AAFPO oversight or approval.

75. AAFPO has a duty to its members to account for the 5% of collected assessments it

is entitled to receive from the Resort under the Plan, and has been and will continue to be unable to

perform its fiduciary duties if the Resort does not begin making these payments to AAFPO.

76. The Resort will not suffer harm as a result of being compelled to perform its agreed

upon contractual duties under the Plan to pay 5% of assessments to AAFPO.

77. There is a public interest in the thousands of members of AAFPO to having monies

due to AAFPO, which are to be used for the benefit of the members, paid to AAFPO by the Resort,

pursuant to the terms of the Plan.

78. AAFPO is entitled to a preliminary and permanent injunction ordering the Resort to

pay AAFPO 5% of assessments it collects until such time as AAFPO takes over the collection of

assessments from the Resort.

Wherefore, AAFPO respectfully requests the following relief:
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1. A Declaratory Judgment that AAFPO has a legally constituted Board, pursuant to

statute and its By-Laws;

2. A Declaratory Judgment that AAFPO has the right to information from the Resort

regarding the monies it has collected from AAFPO members, access to the database maintained on

AAFPO members, information on the monies the Resort has spent on amenities pursuant to the terms

of the Plan and Supplemental Declaration, and an accounting of the monies that should have been

paid to AAFPO;

3. A Declaratory Judgment that AAFPO has the authority to take over collection of

assessments from its members from the Resort;

4. A judgment for any and all damages arising from the Resort’s Breach of Fiduciary

Duty; 

5. A preliminary and permanent injunction requiring the Resort to pay 5% of assessments

it collects until such time as AAFPO takes over the collection of assessments from the Resort;

6. Costs of suit and reasonable attorneys’ fees, pursuant to § 4.16(e) of the Plan; and

7. Such further and additional relief as the Court deems just and proper.

Respectfully submitted,

WALCOTT, HENRY & WINSTON, P.C.

By:        /s/   Donald A. Walcott      
Donald A. Walcott
150 Washington Ave., Suite #207
Santa Fe, New Mexico 87501
(505) 982-9559/982-1199 fax 
Attorneys for Plaintiff AAFPO

Complaint Page 15



IN nm UNITED STATES BANKRUPTCY COURT 
,., ... 1:.1.1 

FOR nm DISTRICT OF NEW MEXIGOl'ctm 3 rnln-.M 

INRE: 

ANGEL FIRE CORPORATION 
ANGEL FIRE SKI CORPORATION, 
SANGRE DE CRISTO LIMITED PARTNERSHIP IV, 

Debtors. 

APR 2 0 1995 

Jointly Administered 
No. 11-93-12176 RA 

AME!'.'DED JOINT PLAN OF REORGANIZATION FILED BY 
BILL J. SHOLER. TRUSTEE 

AND 
PARKER TOWN SQUARE. INC. 

AND 
ANGEL FIRE PROPERTY OWNERS' COMMITTEE ("POC") 

AND 
TOM MASTIN. ROBERT DILLON. BRUCE LAWRENCE AND A. L. CLANTON 

Dated April 20, 1995 

BILLJ. SHOLER, TRUSTEE, PARKER TOWN SQUARE, INC., ANGEL FIRE PROPERTY 
OWNERS' COMMI1TEE, and TOM MASTIN, ROBERT DILLON, BRUCE LAWRENCE 
AND A. L. CLANTON, propose the following Chapter 11 Plan of Reorganization in the Angel 
Fire Corporation, Angel Fire Ski Corporation, and Sangre de Cristo IV bankruptcy cases. 

ARTICLE I 
DEFINITIONS 

1.1 "Administrative Claim" shall mean, collectively, a Claim for any cost or expense 
of any of the administration of the Reorganization Cases, asserted as being entitled to priority 
under §507(a)(l) of the Bankruptcy Code. 

1.2 "Affiliate" shall mean "affiliate" as defined in §101(2) of the Bankruptcy Code. 

1.3 "Allowed" when used with respect to a Claim or Interest, shall mean a Claim 
against or Interest in any of the Debtors, proof of which was filed on or before the date 
designated by the Bankruptcy Court as the last date for filing proofs of Claim or proofs of 
Interest; or, if no proof of Claim or proof of Interest was filed, a Claim or Interest which has 
been hereafter listed by any of the Debtors as liquidated in amount and not disputed or 
contingent; and, in either case, a Claim or Interest as to which either (i) no objection to the 
allowance thereof has been interposed within the applicable period of limitation fixed by the 
Plan, the Bankruptcy Code, the Bankruptcy Rules, or the Bankruptcy Court or (ii) if any 
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objection has been interposed, such Claim or Interest has been Allowed in whole or in part by 
a Final Order of the Bankruptcy Court. 

1.4 "Amenities" shall mean some or all of the following real property in or around 
Angel Fire, New Mexico, commonly described as (i) the Angel Fire ski mountain, (ii) the Angel 
Fire golf course, (owned by AFC or AFSC), (iii) the Angel Fire country clubhouse, (iv) Monte 
Verde Jake, (v) Angel Fire Olympic Park (playground, tennis courts, and lake), (vi) the Angel 
Fire stable area, and Greenbelt areas, (vii) RV Park, and (viii) all tennis courts. 

1.5 "AFC" shall mean Angel Fire Corporation, a Texas Corporation, a debtor in 
bankruptcy case No.11-93-12176 RA. 

1.6 "Angel Fire Services" shall mean Angel Fire Services, Inc, a New Mexico 
corporation, a wholly-owned subsidiary of AFC. 

1.7 "Angel Fire Ski" or "AFSC" shall mean Angel Fire Ski Corporation, a Texas 
corporation, a wholly-owned subsidiary of the AFC, a debtor in bankruptcy case 
No. 11-93-12192 RA. 

1.8 "Annual Assessment" shall mean the required annual dues payable to the 
Purchaser by the Property Owners. Upon payment of the Annual Assessment, Property Owners 
will have the use of the Amenities as set forth in the Plan. 

1.9 "Annual Assessment Season" shall mean the year from October 1, 1994, through 
September 30, 1995, and each such year thereafter from October 1st through September 30th, 
pertaining to the homeowners' Annual Assessment which become due on or about July 1st of 
every year and which are used to operate and maintain the Amenities during each dues season. 

1.10 "AP" shall mean Angel Project, L.L.C., a Texas Limited Liability Company. 

1.11 "APL" shall mean Angel Projects I Limited, a Texas Limited Partnership. 

1.12 "Asset Purchase Agreement" shall mean the Asset Purchase Agreement attached 
hereto as Exhibit "A". 

1.13 "Ballot Date" shall mean the date set by the Bankruptcy Court by which all votes 
for acceptance or rejection of the Plan must be received. 

1.14 "Bankruptcy Code" shall mean the Bankruptcy Reform Act of 1978, as amended 
from time and set forth in §§ 101 et seq of Title 11 of the United States Code. 

1.15 "Bankruptcy Court" shall mean the United States Bankruptcy Court for the 
District of New Mexico and the United States Bankruptcy Judge presiding in the Debtors' 
Reorganization cases. 
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1.16 "Bankruptcy Rules" shall mean the Federal Rules of Bankruptcy Procedure, as 
the same may be amended and modified from time to time, and as applicable to cases pending 
before the Bankruptcy Court. 

1.17 "Barclays Action" shall mean adversary proceeding No. 93-1346 R, filed in the 
AFSC bankruptcy case, the Bankruptcy Court's final Judgment in which was entered January 12, 
1995. 

1.18 "Barclays Action Appeal" shall mean the appeal and cross appeal of the Barclays 
Action, currently pending in the United States District Court for the District of New Mexico, 
Civil No. 95-85 JCfWWD, and any further appeal. 

1.19 "Bar Date" shall mean April 8, 1994, the date set by the Bankruptcy Court by 
which all proofs of Claim or Interest must be filed in the Reorganiz.ation Cases, except that (i) 
for Administrative Claims and Fee Requests, the date is 30 clays after the Closing Date, (ii) for 
rejected executory contract and unexpired lease Claims, the date is 30 clays after the Closing 
Date; and (iii) for Claims of certain Property Owners based upon AFC's failure to escrow 
certain amounts for installation of water lines, the date is June 8, 1994. 

1.20 "Business Day" shall mean any clay other than Saturday, Sunday, or legal holiday, 
as defined in Bankruptcy Rule 9006(a). 

1.21 "Cash" shall mean cash and cash equivalents. 

1.22 "Century" shall mean Century Bank, F.S.B., a Federal Savings Bank located in 
Santa Fe, New Mexico. 

1.23 "Chapter 11 Trustee" shall mean Bill Sheler, the Chapter 11 Trustee appointed 
in these Reorganization Cases, and any successor trustee. 

1.24 "Claim" shall mean any right to payment from one of the Debtors, whether or 
not such right is reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, 
unmatured, disputed, undisputed, legal, equitable, secured, or unsecured; or any right to an 
equitable remedy for breach of performance if such breach gives rise to a right of payment from 
one of the Debtors, whether or not such right to an equitable remedy is reduced to judgment, 
fixed, contingent, matured, unmatured, disputed, undisputed, secured, or unsecured. 

1.25 "Claimant" shall mean the holder of a Claim. 

1.26 "Claims Fund" shall mean a fund created by the Trustee for paying Unsecured 
Claims. 

3 



1.27 "Close" and or "Closing" shall mean the consummation of the transactions 
contemplated under the Asset Purchase Agreement or the Plan, either by the Purchaser or CLA 
pursuant to paragraph 7.21. 

1.28 "Closing Date" shall mean the date Closing occurs, which shall be 30 days after 
the Effective Date or, if the title company is not ready to Close on that date, then within 
72 hours after the title company is ready, but in any event no later than July 31, 1995; provided, 
however, if CLA exercises its option under paragraph 7.21, the Closing Date may be extended 
according to the terms of such option. 

1.29 "Class" shall mean the group into which Claimants have been placed in this Plan. 

1.30 "Colfax County" shall mean Colfax County, New Mexico. 

1.31 "Committee" shall mean the Property Owners' Committee appointed in the AFC 
Reorganization Case by the Office of the United States Trustee for the District of New Mexico 
pursuant to §II 02 of the Bankruptcy Code, as constituted from time to time. 

1.32 "Committee Action" shall mean the adversary proceeding filed by the Committee 
in the AFC Reorganization Case, commencing proceeding no. 93-1392 M. 

1.33 "Confirmation" shall mean entry of the Confinnation Order in the Reorganization 
cases. 

1.34 "Confirmation Date" shall mean the date the Bankruptcy Court enters the 
Confirmation Order. 

1. 35 "Confirmation Order" shall mean the order of the Bankruptcy Court pursuant 
to § 1129 of the Bankruptcy Code confirming the Plan and approving the transactions 
contemplated under the Plan. 

1.36 "CPI" shall mean the consumer price index used and referenced in this Plan 
which is that promulgated by the Bureau of Labor Statistics of the U.S. Department of Labor 
as a measure of the average change in prices over time in a fixed market basket of goods and 
services and this definition specifically references the national average CPI recommended by the 
Bureau of Labor Statistics for use in escalator clauses. The CPI is released monthly and for the 
purposes of calculating the Annual Assessment increases the year to year change shall be 
calculated on the index for all urban consumers published monthly by the Bureau of Labor 
Statistics of the U.S. Department of Labor on a May to May year. For the 1994/1995 dues year 
calculation on this index results in a 2.3 % increase in dues. 

1.37 "Debtor(s)" shall mean when singular, one of AFC, AFSC or SDCIV and when 
plural, all of AFS, AFSC, and SDCIV. 
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1.38 "Deficiency Claim" shall mean the amount by which a Claimant's total Allowed 
Claim secured by collateral owned by a Debtor exceeds the value of the collateral, as determined 
in accordance with Section 506 of the Code. 

1.39 "Disclosure Statement" shall mean the Trustee's Disclosure Statement, as 
approved by the Bankruptcy Court in the Reorganization Cases. 

1.40 "Disallowed Claim" shall mean any Claim (i) listed as disputed, contingent, or 
unliquidated in any of the Debtors' schedules for which a proof of claim has not been timely 
filed, or (ii) for which a Final Order disallowing the Claim has been entered. 

1.41 "Disputed Claim" shall mean, unless otherwise set forth in this Plan, a Claim (or 
portion thereof) against any Debtor as to which an objection to the allowance thereof has been 
interposed within the time period set forth herein for doing so, and which objection has not been 
determined by a Final Order. 

1.42 "Effective Date" shall mean the first Business Day on which no stay of the 
Confinnation Order is and remains in effect that is at least ten days (calculated in accordance 
with Bankruptcy Rule 9006(a) following the entry of the Confinnation Order. 

1.43 "Eland" shall mean Eland Energy, Inc., a Texas corporation. 

1.44 "Estate(s)" shall mean, when singular, the estate of single Debtor and when 
plural, the estates of all the Debtors, created in the Reorganization Cases by § 541 of the 
Bankruptcy Code. 

1.45 "FNBSF" shall mean the First National Bank of Santa Fe, located in Santa Fe, 
New Mexico. 

1.46 "Fee Request" shall mean an Administrative Claim filed by a Professional Person 
for fees and costs incurred on behalf of a Debtor, the Chapter 11 Trustee, or the Committee in 
any of the Reorganization Cases. 

1.47 "Final Decree" shall mean the final decree closing the Reorganization Cases, to 
be entered by the Bankruptcy Court pursuant to Bankruptcy Rule 3022. 

I .48 "Final Order" shall mean an order or judgment of the Bankruptcy Court or any 
other court or adjudicative body, which order or judgment shall no longer be subject to appeal 
or certiorari proceeding, and with respect to which no appeal or certiorari proceeding shall then 
be pending. 

1. 49 "Foreclosure Action" shall mean the action brought by Parker against the Debtors 
and others in Colfax County, New Mexico, cause no. 93-29CV, including all counterclaims and 
other claims asserted by the Debtors and others. 

5 



1.50 "Francine" shall mean Francine Equities, a limited partnership whose main office 
is in New York. 

1.51 "GIM" shall mean GIM, Inc., a New Mexico corporation. 

1.52 "Greyhound" shall mean Greyhound Real Estate Finance Company or its 
Successor. 

1.53 "Greyhound Notes Receivable" shall mean those certain Notes Receivable 
securing payment of a certain promissory note held by Greyhound in the original principal 
amount of $1,500,000. 

1.54 "Guarantors" shall mean Messrs. Gary Plante and Ron Evans, the guarantors of 
certain indebtedness owed by the Debtors, including indebtedness to Parker. 

1.55 "Homesite Owner" shall mean any person with an interest in any legally 
constituted Jot, tract, parcel, condominium, apartment unit, townhouse unit, time share unit, 
cabin share unit, or acreage which has been subdivided into lots within the subdivisions of the 
Angel Fire Resort and Development, excluding Purchaser or the reorganized entities, and 
successors, regardless of its designated use for residential, commercial, multi-family or other 
purposes. For purposes of the Plan a Homesite Owner does not include a person having an 
interest in a homesite solely as security for an obligation, nor does it include any of the Debtors 
and successors that own legal or equitable title to a homesite. The definition of Homesite Owner 
includes all property owners included in the definition of "Property Owners" at 1.77. 

1.56 "Infrastructure Claim" shall mean an unsecured claim of certain Property 
Owners against AFC based upon AFC's failure to construct the Infrastructure Improvements, 
as set forth in the proof of Claim against the Debtors filed by the Committee on April 8, 1994 
as Claim #37. 

1.57 "Infrastructure Claimants" shall mean the holders of Infrastructure Claims for 
Infrastructure Improvements. 

1.58 "Infrastructure Improvements" shall mean the proposed real property 
improvements including roads, sewer lines, water lines, telephone lines, and electrical lines, set 
forth in the proof of Claim against AFC filed by the Committee on April 8, 1994 as Claim #37. 

1.59 "Infrastructure Improvement Fund" shall mean an account opened by the 
Purchaser on or before March 30, 1996, into which the Purchaser shall deposit funds to satisfy 
the Infrastructure Claims and into which the existing and future infrastructure trust accounts 
(l.54) will be deposited. 

1.60 "Infrastructure Trust Accounts" shall mean the bank accounts or certificates of 
deposit held by AFC, which contain funds that may be held in trust for certain Infrastructure 
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Claimants, which funds the Committee alleges that AFC was supposed to use to construct a 
portion of the Infrastructure Improvements, more particularly described on Exhibit "F". 

1.61 "!SB" shall mean the International State Bank of Raton, located in Raton, New 
Mexico. 

1. 62 "Initial Distribution Date" shall mean (i) within 3 days of the Closing Date, for 
all Claims that are allowed on the Closing Date; or (ii) if the Claim is a Disputed Claim on the 
Closing Date, then the first day of the first month after entry of a Final Order allowing the 
Claim. 

1. 63 "Insider" shall mean an "insider" as defined by § 101 (31) of the Bankruptcy Code. 

1.64 "Interest" shall mean any equity or stock interest in any of the Debtors. Interest 
specifically includes all Claims recharacterized as equity Interests by Order of the Bankruptcy 
Court. 

1.65 "Mastin Group" shall mean Tom Mastin, Robert Dillon, Bruce Lawrence and 
A. L. Clanton. 

1.66 "Negative Easement" shall mean the non-exclusive right of a Property Owner In 
Good Standing to use the Amenities more particularly described on Exhibit "E" and 
Section 4.16. 

I. 67 "Notes Receivable" shall mean all promissory notes, mortgages, and/or real estate 
contracts for sale executed in connection with AFC's sale of lots, condominiums, time share 
intervals, and cabin share intervals, including, but not limited to, the Parker Notes Receivable 
and the Greyhound Notes Receivable. 

1. 68 "Order" shall mean a judgment, order or other decree of the Bankruptcy Court 
or other court of competent jurisdiction, the effect of which has not been stayed. 

1. 69 "Parker" shall mean Parker Town Square, Inc., a Texas corporation, or its 
successors and assigns. 

1. 70 "Parker Notes Receivable" shall mean those Notes Receivable held by Parker 
as collateral securing payment of a promissory note held by Parker in the original principal 
amount of $9,675,000. 

1. 71 "Person" shall mean an individual, corporation, partnership, joint venture, trust, 
estate, unincorporated association, unincorporated organization, governmental entity or political 
subdivision thereof, or any other entity. 
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1. 72 "Petition Date" shall mean July 9, 1993, or July 13, 1993, as applicable, the date 
on which each of the Debtors filed a voluntary petition for relief under Chapter 11 of the 
Bankruptcy Code. 

1. 73 "Plan" shall mean this Plan of Reorganization filed by the Plan proponents and 
any exhibits attached hereto or documents incorporated herein by reference, as the same may 
from time to time be amended by any duly authorized amendment or modification. 

1. 74 "Priority Claim" shall mean any pre-petition Claim entitled to a priority in 
payment under §§507(a)(3), (4), (5), or (6), of the Bankruptcy Code, but shall not include any 
Tax Claim, Claim for penalties, or the Secured Claim of Colfax: County for unpaid real property 
taxes. 

1. 75 "Professional Person" shall mean any Person, including attorneys and accountants 
for the Debtors, the Chapter 11 Trustee, or the Committee, retained or to be compensated 
pursuant to §§ 327, 328, 330, 331, 503(b)(2), or 1103 of the Bankruptcy Code. 

1. 76 "Property of the Estate" shall mean all property comprising or contained in the 
Estate, as set forth in § 541 of the Bankruptcy Code, including, without limitation all real 
property, personal property, Subsidiaries, and intangible property owned by the Debtors 
pre-petition. 

1. 77 "Property Owners" shall mean (i) all those Persons acquiring or owning legal 
or equitable title to any homesite in or near the Village of Angel Fire, Colfax County, New 
Mexico, excluding Purchaser and reorganized entities and successors, which property is more 
particularly described in the Negative Easement who were entitled, on the Petition Date, to use 
the Amenities upon payment of the annual required Annual Assessment, and their successors and 
assigns; and (ii) all Persons who hereafter acquire real property from the Purchaser or its 
successors who are granted the right to use the Amenities upon payment of the annual required 
Annual Assessment. 

I. 78 . "Property Owner Claim" shall mean a Claim regarding' the right to use the 
Amenities, other rights regarding the Amenities, as more particularly set forth in the proof of 
Claim filed by Committee against AFC on April 8, 1994, as claim #39, and the Amended Proof 
of Claim filed on April 7, 1995. 

1. 79 "Property Owners' Association" or "POA" shall mean the Association of Angel 
Fire Property Owners', a nonprofit corporation, alk/a AAFPO. 

1.80 "Property Owners In Good Standing" shall mean the property owner, their 
respective spouse, and their minor dependent children who can at all times present evidence of 
payment in full of all current membership dues of the Property Owners' Association as required 
for use of the Amenities from time to time. 

8 



1.81 "Pro Rata" shall mean, with respect to each Allowed Unsecured Claim, the ratio, 
as of the Initial Distribution Date, of the amount of such Unsecured Claim to the aggregate 
amount of (i) all Allowed Unsecured Claims, plus (ii) all Disputed Unsecured Claims. 

1.82 "Purchaser" Purchaser shall mean Angel Project I, L.L.C., a Texas Limited 
Liability Company or Angel Project I Limited if it exercises its option to become Purchaser. 

1. 83 "Reorganization Cases" shall mean the three Chapter 11 cases commenced by 
the Debtors' filing of their voluntary Chapter 11 petitions under the Bankruptcy Code concerning 
cases 11-93-12176 RA (AFC); 11-93-12192 (AFS), and 11-93-12177 RA, Sangre de Cristo IV, 
and jointly administered under case number 11-93-12176 RA in the Bankruptcy Court. 

1.84 "Reorganized Debtors" shall mean the Debtors, on and after the Effective Date, 
and their successors or assigns. 

1.85 "Sangre de Cristo IV" or "SDCIV" shall mean Sangre de Cristo Limited 
Partnership IV, a Texas limited partnership, a debtor in Bankruptcy Case 11-93-12177 RA. 

1. 86 "Secured Claim" shall mean any Claim that is secured by property of any Debtor, 
to the extent of the creditor's interest in the Estate's interest in such property. 

1.87 "Subsidiaries" shall mean all wholly or partially-owned subsidiaries of AFC. 

1.88 "Sunwest" shall mean Sunwest Bank of Raton, Hew Mexico. 

1.89 "Tax Claim" shall mean any Claim of a governmental unit for taxes entitled to 
priority pursuant to § 507(a)(7) of the Bankruptcy Code, but shall not include the Secured Claim 
of Colfax County for unpaid real property taxes. 

1.90 "Ticor" shall mean Ticor Title Insurance Company. 

1.91 "UMCC" shall mean United Mercantile Capital Cmporation, a Texas corporation. 

I. 92 "Unclaimed Property" shall mean any funds or property dedicated for distribution 
under the Plan, which funds or property are unclaimed on and after such attempted distribution, 
including without limitation (a) checks (and the funds represented thereby) that have been 
returned as undeliverable without a proper forwarding address; (b) funds for checks that have 
not been paid or presented for payment; (c) checks (and the funds represented thereby) that were 
not mailed or delivered or that were returned because of the absence of a proper address, and 
that the Purchaser after reasonable efforts is unable to deliver to a proper address. 

1.93 "Unimpaired Class" shall mean a class of Claims that is not impaired within the 
meaning of §1124 of the Bankruptcy Code. 
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1.94 "Unsecured Claims Fund" shall mean a fund for the payment of Allowed 
Unsecured Claims against AFC. 

I. 95 "Unsecured Claims Fund Amount" shall mean an amount of Cash to be put into 
the AFC Unsecured Claims Fund sufficient to pay Parker $2 Million on account of its Allowed 
Deficiency Claim against AFC; provided, however, that if Parker's Secured Claims against the 
three Debtors are found to be less than $4 million, then the Unsecured Claims Fund Amount 
shall be increased until the amount paid to Parker on its Unsecured Claim against AFC, plus the 
amount of its Secured Claims against the Debtors, total $6 million plus the amounts necessary 
to pay other Unsecured Creditors a pro rata dividend equal to Parker's dividend on its 
Unsecured Claim. 

1.96 "With Interest" shall mean that interest accrues at the rate of 9 % per annum. 

ARTICLE Il 
TREATMENT OF UNCLASSIFIED CLAIMS 

2. I Deadline for Filing Administrative Claims. The holder of an Administrative 
Claim against any estate must file with the Bankruptcy Court, and serve on the Chapter I I 
Trustee a notice of such Administrative Claim on or before the Bar Date. Such notice must 
include at a minimum (a) a statement of the date the liability for the Claim was incurred; (b) the 
holder of the Claim; (c) the amount of the Claim; and (d) the basis of the Claim. Failure to file 
timely and properly serve the required notice shall result in the Administrative Claim being 
forever barred and discharged. 

2.2 Deadline for Filing Fee Requests. Each Professional Person who holds or 
asserts an Administrative Claim against any estate based on services rendered or costs incurred 
on behalf of the Debtor, the Trustee, or the Committee, whether or not such fees and costs have 
been previously paid by the Estate, shall be required to file with the Bankruptcy Court and serve 
on all parties required to receive notice, a Fee Request on or before the Bar Date. The failure 
to file timely the required Fee Request shall result in the Fee Request being forever barred and 
discharged. Payment of a Fee Request by a Debtor shall not waive the requirement of a Fee 
Request or the right of the Bankruptcy Court, the Trustee, or any party in interest to require a 
Fee Request and to thereafter object in whole or in part to the Fee Request. 

2.3 Allowance of Administrative Claims and Fee Requests. An Administrative 
Claim against any Estate with respect to which notice has been properly filed and served shall 
become an Allowed Administrative Claim if no objection is filed within thirty (30) days of its 
filing and service. If an objection is filed within such thirty day period, the Administrative 
Claim shall only become an Allowed Claim to the extent Allowed by Order of the Bankruptcy 
Court. A Fee Request that has been properly and timely filed pursuant to the Plan shall become 
an Allowed Claim only to the extent Allowed by Final Order of the Bankruptcy Court. 
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2.4 Payment of Administrative Claims and Fee Requests. All Allowed 
Administrative Claims except for Fee Requests shall be paid in full, in Cash, on the Initial 
Distribution Date, or upon such other terms as may be agreed upon between the Purchaser and 
the holders of such Claims. All Allowed Fee Requests shall be paid in the amount determined 
by a Final Order of the Bankruptcy Court approving such Fee Requests, either on the Initial 
Distribution Date or within five (5) business days after the entry of an Order of the Bankruptcy 
Court approving such Fee Requests, or as may otherwise be agreed upon in writing between the 
Trustee and each such Claimant. 

2.5 Tax Claims. All Allowed Tax Claims against any Estate, if any, shall be fully 
paid in Cash on the Initial Distribution Date. If the Tax Claim has not been Allowed before the 
Effective Date, and notwithstanding any provision to the contrary herein, the Allowed amount 
of each Tax Claim shall include interest at 9 % from the Effective Date through the date the Tax 
Claim is Allowed. 

ARTICLE III 
CLASSIFICATION OF CLAIMS AND INTERESTS 

For purposes of voting and all other Plan Confirmation matters, except as otherwise 
provided herein all Claims and Interests shall be classified as set forth in this Article m. Any 
Claim or Interest is in a particular class only to the extent such Claim or Interest fits within the 
description of such class, and is in such other and different class to the extent that the remainder 
of such Claim or Interest fits within the description of such other class or classes, unless 
otherwise specified in this Plan. Any dispute with respect to classification of Claims or Interests 
shall be resolved by the Bankruptcy Court upon motion of the Claimant or Interest holder 
affected thereby, upon notice and a hearing. 

Although the Secured Claims are shown as being secured by the collateral described 
below, the description is without waiver of the Trustee's or Purchaser's right to dispute that the 
Claimant has a valid and enforceable lien on the described collateral, to seek to avoid the lien 
or to seek a valuation of the clai.'11 or otherwise to object to the Claim. If a Claimant has a valid 
lien on collateral in addition to that described below, the classification shall also apply to the 
additional collateral. All real estate described is in or near Angel Fire, New Mexico. 

Under this Plan, Claims and Interests are classified as follows: 

3.1 Class 1 (Century Secured Claim). Class I shall consist of Century's Secured 
Claim against AFC, a Claim secured by a first lien on Lot 8, Block C, Monte Verde 
Subdivision, Unit #1. 

3.2 Class 2 (Colfax County Claim). Class 2 shall consist of Colfax County's 
Secured Claim against each of the Debtors, a Claim secured by a first lien on the real property 
of each of the Debtors. 

11 



3.3 Class 3 (FNBSF Secured Claim). 

Class 3.1 shall consist of FNBSF's Secured Claim against AFC, a Claim secured 
by a lien on: 

(1) Racquet Club condominiums #125, Building R-2; #RBC, Building R-2; 
#223, Building R-2; and #161, Building R-6; 

(2) Lot 13; Block F, Angel Fire Village Unit #2; 

(3) Lot 8, Block E, Angel Fire Village Unit #2; and 

(4) Lot 1, Block F, Angel Fire Village Unit #2; 

Class 3.2 shall consist ofFNBSF's Secured claim against AFSC, a claim secured 
by a lien on: 

The AFSC ski mountain. 

3.4 Class 4 (Francine Secured Claim). Class 4 shall consist of Francine's Secured 
Claim against AFC, a Claim secured by a first lien on the real property commonly known as 
the Angel Fire Country Club clubhouse. 

3.5 Class 5 (GIM Secured Claims). Class 5 shall consist of GLM's Secured Claim 
against AFC, a Claim secured by lien on lots QIA and/or QIB, AF Village Unit #5. 

3.6 Class 6 (Greyhound Secured Claim). Class 6 shall consist of Greyhound's 
Secured Claim against AFC, a Claim secured by a lien on: 

(1) the Greyhound Notes Receivable; 

(2) Tracts A, B, C and D, Angel Fire Chalets Unit #2; 

(3) Tract Q-1, Angel Fire Country Club Subdivision, Units One and Two; 

(4) Tracts M, N, and P Angel Fire Country Club Unit I & 2 re-amended; 

(5) Lots 1-150, Angel Fire Chalet Unit #3-B amended; and 

(6) Lots 3, 4, 13, and 14 of Block One, Angel Fire Village Unit 1. 

3. 7 Class 7 (Infrastructure Claims). Class 7 shall consist of the Infrastructure 
Claims against AFC, including PODA trust fund claimants. 
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3.8 Class 8 (Hill Secured Claim). Class 8 shall consist of Mr. Ed Hill's Secured 
Claim against AFC, a Claim secured by a first lien on lots 167 and 169, AF Village West. 

3.9 Class 9 (ISB Secured Claims). Class 9 shall consist of ISB's three Secured 
Claims against AFC, as follows: 

3.9(A). The Claim secured by (i) Units 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 and 12 of 
the Sunlodge Condominiums timeshare building and units, and/or any notes receivable and 
mortgages with respect to all such condominiums or timeshares pledged to ISB; and (ii) the 
Angel Fire Sales and Information Office; 

3.9(B). The Claim secured by a lien on Tract P, Angel Fire Country Club 
Subdivision, Unit One and Two, Re-Amended; and 

3.9(C). The Claim secured by a lien on a 1984 Gelco office trailer 
VIN #00092371256. 

3.10 Class 10 (Interests). Class 10 shall consist of all Interests in any of the Debtors. 
Class lOA shall consist of all interest in AFC. Class IOB shall consist of all interest in AFSC. 
Class IOC shall consist of all interest in SDCIV. 

3.11 Class 11 (Investors' Mortgage Secured Claim). Class 11 shall consist of 
Investors Mortgage's Secured Claim against AFC, a Claim secured by a first lien on Tracts QIA 
and/or QIB, AF Village Unit #5. 

3.12 Class U (Macintosh Secured Claim). Class 12 shall consist of Mr. John 
Macintosh's Secured Claim against AFC, a Claim secured by a mortgage on Lot 17, AF West 
Village. 

3.13 Class 13 (Other Secured Claims). Class 13 shall consist of all Secured Claims 
not otherwise classified, if any, as follows: 

Class 13A shall consist of all Secured Claims against AFC not otherwise 
classified, if any. 

Class 13B shall consist of all Secured Claims against AFSC not otherwise 
classified, if any. 

Class 13C shall consist of all Secured Claims against SDCIV not otherwise 
classified, if any. 

3.14 Class 14 (Parker Secured Claims). Class 14 shall consist of Parker's Secured 
Claims, as follows: 
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Class 14A shall consist of Parker's Secured Claims against AFC, a Claim secured 
by, inter alia, 1) a first lien on the Debtor's stock; 2) the Parker Notes Receivable; 3) the 
Starfire condominiums; 4) Lots 6-15, Unit 1 AF West Vill; 5) Lots 3,4,13 &14, Block I AF 
Vill.; 6) Lots 1-50 and tracts B, C, and D, AF Chalets #5; and 7) undeveloped land near the 
Angel Fire Airport; 

Class 14B shall consist of Parker's Secured Claims against AFSC, a Claim 
secured by a junior lien on the AFSC ski mountain; and 

Class 14C shall consist of Parker's Secured Claims against SDCIV, a Claim 
secured by a lien on the Legends Hotel owned by SDCIV. 

3 .15 Class 15 (Priority Claims). Class 15 shall consist of all Priority Claims, as 
follows: 

Class 15A shall consist of all Priority Claims against AFC; 

Class 15B shall consist of all Priority Claims against AFSC; and 

Class 15C shall consist of all Priority Claims against SDCIV. 

3.16 Class 16 (Property Owner Claims). Class 16 shall consist of the Property 
Owner Claims against AFC. 

3 .17 Class 17 (Small Unsecured Claims). Class 17 shall consist of Unsecured Claims 
less than $500, or Claims of more than $500 if the holder of an Unsecured Claim elects to 
reduce the Claim to $500, as follows: 

Class 17 A shall consist of all Small Unsecured Claims against AFC; 

Class l 7B shall consist of all Small Unsecured Claims against AFSC; and 

Class l 7C shall consist of all Small Unsecured Claims against SDCIV. 

3.18 Class 18 (Sunwest Secured Claims). Class 18 shall consist of Sunwest's two 
Secured Claims against AFC, as follows: 

3.18.1. The Claim secured by a lien on the Angel Fire day care facility (a portion 
of Tract 6, Baca Grande, Angel Fire Corporation subdivision); and 

3.18.2. The Claim secured by a lien on the Angel Fire golf course maintenance 
shed (a tract of land containing .437 acres, adjacent to and south of Golf View Terrace, a 
dedicated road, and also south of lot 1 in Block B of Monte Verde Subdivision Unit #1). 
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3.19 Class 19 (Ticor Secured Claim). Class 19 shall consist ofTicor's secured claim 
against AFS, secured by a lien on the AFS ski mountain. 

3.20 Class 20 (Thomas Secured Claim). Class 20 shall consist of Ms. Ruby Thomas' 
Secured Claim against AFC, a claim secured by a lien on lots 3, 4, and 5 of Angel Fire Village, 
Unit One, Block L; lots 17, 18, and 19 of Angel Fire West Village; and lot 7, Unit 1, Block D, 
Angel Fire Village. 

3.21 Class 21 (UMCC Secured Claim). Class 21 shall consist of UMCC's Secured 
Claim against AFC, a Claim secured by lien on: 

(I) Lots 1, 2, and 3, and Tract A, Angel Fire Country Club Unit 4; 

(2) Tracts A, B, and C, Angel Fire Country Club Units I and 2 re-amended; 

(3) Lots 1562 through 1594, Lots 1607 through 1702, Lots 1717 through 
1785, of Angel Fire Chalets, Unit 2; and 

( 4) Miscellaneous personalty and general intangibles. 

3.22 Class 22 (Unsecured Claims). Class 22 shall consist of all Unsecured Claims 
other than Small Unsecured Claims including Deficiency Claims. 

Class 22.A shall consist of Allowed Unsecured Claims against AFC; 

Class 22.B shall consist of Allowed Unsecured Claims against AFSC; and 

Class 22.C shall consist of Allowed Unsecured Claims against SDCIV. 

ARTICLE IV 
TREATMENT OF CLASSIFIED CLAIMS 

Each classified Claim shall be treated as set forth below. If a Claimant has a valid lien 
on collateral in addition to that described above, the additional collateral shall be treated as a 
Class 13 Claim. Of the different classes, Class 15, Priority Claims, and Class 17, Small 
Unsecured Claims, are unimpaired. 

4. 1 Class 1 (Century Secured Claim). Century's Claim, to the extent Allowed, shall 
be satisfied in full by payment in Cash equal to the value of the Allowed Secured Claim on the 
Initial Distribution Date or at Purchaser's option surrendering the collateral to Claimant. Any 
Deficiency Claim will be treated as a Class 22A Claim. 

4.2 Class 2 (Colfax County Secured Claim). Colfax County's Secured Claim, to 
the extent Allowed, shall be paid in Cash on the Initial Distribution Date. 
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4.3 Class 3 (FNBSF Secured Claim). FNBSF's Claim, to the extent Allowed, shall 
be satisfied in full by payment in Cash against AFC claim on the Initial Distribution Date. Any 
Deficiency Claim will be treated as a Class 22A Claim. 

4.4 Class 4 (Francine Secured Claim). Francine's Claim against AFC, to the extent 
Allowed, shall be satisfied in full by payment in Cash equal to the value of the Allowed Secured 
Claim on the Initial Distribution Date. Any Deficiency Claim will be treated as a Class 22A 
Claim. 

4.5 Class 5 (GLM Secured Claim). GLM's Claim against AFC, to the extent 
Allowed, shall be satisfied in full by payment of Cash equal to the value of the Allowed Secured 
Claim in the amount on the Initial Distribution Date or at Purchaser's option surrendering 
collateral to Claimant. Any Deficiency Claim will be treated as a Class 22A Claim. 

4. 6 Class 6 (Greyhound Secured Claim). Greyhound's Secured Claim, to the extent 
Allowed, shall be satisfied in full by: 

(a)(l) If the holder of the Greyhound Secured Claim votes to accept the Plan, 
continuing to pay Greyhound all amounts paid under the Greyhound Notes Receivable, and (2) 
(at the Purchaser's option) surrendering some or none of the collateral other than the Greyhound . . 

Notes Receivable and paying the balance of the Allowed Secured Claim, if any, after credit for 
the value of any surrendered collateral and the monthly amounts received from the Greyhound 
Notes Receivable, in monthly payments amortized over 5 years With Interest. The fust payment 
shall commence on the. Initial Distribution Date. On the Effective Date, Greyhound will execute 
a special warranty deed, in a form reasonably acceptable to the Purchaser, transferring title to 
Lots 3, 4, 13, and 14 of Block One, Angel Fire Village Unit l, to the Purchaser, and the 
Purchaser shall grant Greyhound a mortgage on such property to secure payment of Greyhound's 
Allowed Secured Claim. The form of mortgage shall be the standard Valiant, Jong-form 
mortgage used in New Mexico. Any Deficiency Claim arising on account of such Claim shall 
be treated as a Class 22A Other Unsecured Claim; or in the alternative, 

(b) Greyhound's Secured Claim, to the extent Allowed, shall be satisfied in 
full by crediting against the Secured Claim the fair market value of Lots 3, 4, 13, and 14 of 
Block One Angel Fire Village Unit One which were previously foreclosed upon by Greyhound. 
Any such recalculation of interest paid or credited to Greyhound shall also be adjusted to reflect 
the foreclosure. Any remaining Secured Claim shall be satisfied in full by payment of cash 
equal to the value of the Allowed Secured Claim on the Initial Distribution Date or at 
Purchaser's option surrendering the collateral to Claimant. Any Deficiency Claim will be 
treated as a Class 22A Claim in AFC. 

4. 7 Class 7 (Infrastructure Claims). The Infrastructure Claims against AFC, or to 
the extent Allowed, shall be satisfied as follows: 
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(a) Infrastructure Commitment. The Purchaser shall commit and shall pay into 
the Infrastructure Improvement Fund to be established by the Purchaser and the Committee, 
subject to the tenns and conditions of this paragraph, $2 million or 50%, whichever is less, of 
the total cost to complete the Infrastructure Improvements which has been estimated to be 
approximately $4.5 million (the "Infrastructure Commitment"). The Infrastructure Commitment 
shall be satisfied through a two-stage process. The 50 % limitation shall apply to both stage one 
and stage two below: 

(1) At stage one, the Purchaser shall be obligated after the Closing 
Date, to perfonn only those Infrastructure Improvements related to water and sewer line 
extensions that can be completed in the reasonable judgment of the Purchaser without the need 
or requirement for Purchaser or any other entity to develop or expand water and/or sewer 
facilities and services and/or water rights (the "Stage One Commitment"). The Stage One 
Commitment shall be limited to and shall not exceed $333,000.00 for each consecutive year for 
six (6) years until all improvements not requiring expansion of water and/or sewer facilities and 
services and/or water rights are completed. It will require fonnation of a special assessment 
district to bond the affected Property Owners. Any amounts paid toward Purchaser's Stage One 
Commitment shall be credited against and serve to reduce dollar for dollar the Infrastructure 
Commitment. 

(2) Under the second stage, the Purchaser's obligation to pay the 
remainder of the Infrastructure Commitment and those Infrastructure Improvements that are not 
subject to the Stage One Commitment, is subject to satisfaction of the following: (i) the 
fonnation of a new special assessment district created by the Village of Angel Fire or other 
appropriate governmental or political entity; (ii) the commitment by a special assessment district 
or other appropriate governmental or political entity or unit to issue bonds to finance the cost 
to complete the Infrastructure Improvements; and (c) the development and implementation of a 
solution to the Water and Sewer Issues described herein. 

(3) The Infrastructure Commitment shall be the obligation of and shall 
be paid by the Purchaser to acquire Debtors' real estate held for development and sale. The 
Purchaser shall seek to obtain financing to pay the Infrastructure Commitment or alternatively 
if financing cannot be obtained then the Infrastructure Commitment shall be paid into the 
Infrastructure Improvement Fund out of the Purchaser's future net cash flow resulting from 
future real estate sales by the Purchaser in the amount of IO% of gross real estate sales per year 
over a tenn of six years, or until the Infrastructure Commitment is paid in full, whichever is 
earlier. Notwithstanding the foregoing, the minimum yearly amount to be deposited into the 
Infrastructure Improvement Fund shall be $333,000.00 during the six year time period. Any 
amounts paid under stage one shall be credited against and serve to satisfy this minimum yearly 
commitment, so that the total Infrastructure Commitment remains $2 million or 50 % , whichever 
is less, of the total cost to complete the Infrastructure Improvements. 

( 4) Any funds expended for the Infrastructure Improvements shall only 
be expended to the extent that such funds are matched by the affected Property Owner and shall 
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only be expended on a pro-rata basis to ensure that each Infrastructure Claimant receives an 
equal proportionate share of the Infrastructure Commitment. 

(5) It is contemplated that any special assessment district created under 
4. 7al or 2 above will be created only for the purposes of issuing bonds for the financing of the 
completion of the Infrastructure Improvements. In addition, any bonds that may be issued may 
be retired in whole or in part by assessing Homesite Owners in the special assessment district 
in annual assessments sufficient to retire the bonds. The aggregate amount of bonds and liens 
to secure these bonds which may be placed upon the affected Infrastructure claimants property 
shall not include the amount required to meet the Purchaser's commitments in paragraph 4.7al, 
2 and 3 above. 

( 6) There exists in the Debtor AFC certain funds described on 
Exhibit "F" which are blocked funds for certain improvements which may be considered 
Infrastructure Improvements. The account referred to as containing the PODA funds can only 
be used in accord with contracts for sale, the covenants and conditions governing the PODA and 
for the specific purpose of providing designated improvements to those certain lots in Chalet #3. 
On closing, this fund shall be transferred to the Purchaser as a trust account subject to the 
original terms and conditions. The funds identified as the Angel Fire Water Services Escrow 
Account shall be used for the completion of the Infrastructure Improvements by the Purchaser 
and shall be transferred to the Purchaser in trust for this purpose on the Closing Date. None 
of the funds identified on Exhibit "F" can be credited by the Purchaser against the amounts 
which may be required to be deposited under this section by the Purchaser. 

(b) Settlement of the Infrastructure Lawsuit. The provisions ofthis Plan shall 
be deemed a full and complete settlement of all claims raised by any party in the lawsuit brought 
by some of the Infrastructure Claimants against AFC pending in the United States District Court 
for the District of New Mexico as cause no. CIV 92-1475 LH. The lawsuit will be dismissed 
with prejudice if still pending. 

(c) HALO Lawsuit Settled. The provisions of this Plan shall be deemed a full 
and complete settlement of all claims raised by any person in the lawsuit brought by the Home 
and Land Owners Association, Inc. against AFC pending in the Eighth Judicial District as cause 
no. 93-35CV. The lawsuit will be dismissed with prejudice if still pending. 

(d) Full Satisfaction of all Infrastructure Claims. The Purchaser performance 
of the terms of this Plan shall be a full and complete satisfaction of all Infrastructure Claims. 

4.8 Class 8 (Hill Secured Claim). Mr. Ed Hill's Secured Claim against AFC, to the 
extent Allowed, shall satisfied in full by payment of Cash equal to the value of the Allowed 
Secured Claim on the Initial Distribution Date. Any Deficiency Claim will be treated as a 
Class 22A Claim. 
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4.9 Class 9 (ISB Secured Claims). ISB's Secured Claims against AFC set forth in 
subparagraphs (A), (B), and (C) of paragraph 3.9, to the extent Allowed, shall be satisfied in 
full by payment of Cash on equal to the value of the Allowed Secured Claim on the Initial 
Distribution Date or at Purchaser's option surrendering collateral to Claimant. Any Deficiency 
Claim will be treated as a Class 22A Claim. 

4:10 Class 10 Interests. 

Class lOA. Holders of Interests in the AFC Reorganization Case shall receive 
nothing for their Interests. On the Effective Date, all common, preferred, or other capital stock 
of AFC held by Interest holders shall be canceled as of the Effective Date, or transferred to 
Purchaser, if Purchaser so requests. 

Class lOB. Holders of Interests in the AFSC Reorganization Case shall receive 
nothing for their Interests. On the Effective Date, all common, preferred, or other capital stock 
of AFSC held by Interest holders shall be canceled as of the Effective Date, or transferred to 
Purchaser, if Purchaser so requests. 

Class lOC. Holders of Interests in the SDCIV Reorganization Case shall receive 
nothing for their Interests. On the Effective Date, all partnership interests of SDCIV held by 
Interest holders shall be canceled as of the Effective Date, or transferred to Purchaser, if 
Purchaser so requests. 

4.11 Class 11 (Investors' Mortgage Secured Claim). Investors' Mortgage's Secured 
Claim against AFC, to the extent Allowed, shall be satisfied in full by payment of Cash equal 
to the value of the Allowed Secured Claim on the Initial Distribution Date or, at Purchaser's 
option, surrendering collateral to Claimant. Any Deficiency Claim will be treated as a 
Class 22A Claim. 

4.12 Class U (Macintosh Secured Claim). Mr. John Macintosh's Secured Claim 
against AFC, to the extent Allowed, shall be satisfied in full by payment of Cash equal to the 
value of the Allowed Secured Claim on the Initial Distribution Date or, at Purchaser's option 
surrendering collateral, to Claimant. Any Deficiency Claim will be treated as a Class 22A 
Claim. 

4.13 Class 13 (Other Secured Claims). Other Secured Claims against any Debtor, 
to the extent Allowed, shall be satisfied in full by payment of Cash equal to the value of the 
Allowed Secured Claim on the Initial Distribution Date or at Purchaser's option surrendering 
collateral to Claimant. Any Deficiency Claim will be treated as a Class 22 Claim in the 
appropriate estate or estates. 

4.14 Class 14 (Parker Secured Claims). Parker's Secured Claims shall be treated as 
follows: 
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A. Treatment of Claims. 

Class 14A. Parker's Secured Claims against AFC shall be deemed 
Allowed in the total amount of $2,000,000 and shall be paid in full, in Cash, on the Initial 
Distribution Date. Parker's Deficiency Claim against AFC shall be deemed Allowed in the 
amount of $5.0 Million and shall be treated as a Class 22A Unsecured Claim. 

Class 14B. Parker's Secured Claims against AFSC shall be deemed 
Allowed in the total amount of $1,000,000 and shall be paid in full, in Cash, on the Initial 
Distribution Date. Parker shall have no Deficiency Claim against AFSC. 

Class 14C. Parker's Secured Claim against SDCIV shall be deemed 
Allowed in the total amount of $1,000,000 and shall be paid in full, in Cash, on the Initial 
Distribution Date. Parker's Deficiency Claim against SDCIV, shall be deemed allowed in the 
amount of $24.0 Million, shall receive no payment, and shall not be deemed to be a Class 22C 
Claim. 

B. Dismissal of Counterclaims in the Dallas County Action. On the 
Closing Date, the Purchaser shall become the assignee of all claims of Mr. Gary Plante against 
Parker and Guaranty Federal Bank, FSB asserted in the lawsuit brought by Parker in Dallas 
County, Texas, and shall dismiss such claims with prejudice. Parker shall dismiss all claims 
against Plante in such lawsuit with prejudice. The Purchaser, at its expense, shall defend and 
indemnify Parker and Guaranty, and hold Parker and Guaranty harmless, from and against any 
and all claims, loss, damages, liability and expense (including reasonable attorneys fees) in any 
manner arising from or related to any claims by Plante or his assigns asserted or which could 
have been asserted in such lawsuit. 

C. Dismissal of Foreclosure Action. On the Closing Date, the Purchaser and 
Parker will dismiss the Foreclosure Action (including all counterclaims and third party claims 
asserted therein) with prejudice, provided, however, that the dismissal shall riot affect the 
validity of Parker's claims against any Person who is not a party to the Foreclosure Action, 
including the Guarantors. 

D. Parker to Receive $6,000,000 in Cash. The foregoing treatment provides 
for a payment to Parker of $6,000,000 in cash. The payment of $6,000,000 to Parker is a 
negotiated settlement of all Parker's Claims against the Debtors, and the Debtor's counterclaims 
against Parker. If for any reason the amount paid to Parker on account of its Secured Claims 
against the Debtors is reduced from that set forth above, the amount paid to Parker on account 
of its Deficiency Claims shall be increased until Parker receives a total of $6,000,000 in Cash 
on the Closing Date. 

E. Assignment of Rights against Sangre de Cristo II. On the Closing Date, 
Parker shall assign to the Purchaser all rights and claims against Sangre de Cristo II, and such 
rights and claims shall not be deemed extinguished by this Plan. 
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F. Dismissal of Barclays Action Appeal. On the Closing Date, Parker shall 
dismiss the Barclays Action Appeal with prejudice. 

G. Allowance and Treatment is a Settlement of Disputed Claims. The 
allowance and treatment of Parker's Claims as set forth above is a negotiated settlement of 
disputes between the Trustee, the Debtors, and Parker. An order confirming this Plan shall 
constitute approval by the Bankruptcy Court of such settlement without limiting the general 
applicability of paragraph 9 .5 of this Plan, such paragraph is specifically made applicable to the 
settlement of the allowance and treatment of Parker's Claims. The allowance and treatment of 
Parker's Claims shall be null and void if the Closing does not occur. 

4.15 Class 15 (Priority Claims). 

Class 15A. Priority Claims against AFC, to the extent Allowed, shall be paid in 
full in Cash on the Initial Distribution Date, unless the holder and the Purchaser agree to other 
terms for the treatment of such Claim. Holders of Class 15A Claims shall not be entitled to any 
other distribution under the Plan on account of such Claims. Class 15A is an Unimpaired Class. 

Class 15B. Priority Claims against AFSC, to the extent Allowed, shall be paid 
in full in Cash on the Initial Distribution Date, unless the holder and the Purchaser agree to 
other terms for the treatment of such Claim. Holders of Class 15B Claims shall not be entitled 
to any other distribution under the Plan on account of such Claims. Class 15B is an Unimpaired 
Class. 

Class 15C. Priority Claims against SDCIV, to the extent Allowed, shall be paid 
in full in Cash on the Initial Distribution Date, unless the holder and the Purchaser agree to 
other terms for the treatment of such Claim. Holders of Class 15C Claims shall not be entitled 
to any other distribution under the Plan on account of such Claims. Class 15C is an Unimpaired 
Class. 

4.16 Class 16 (Property Owners' Claims). The Claims of the Property Owners 
against AFC shall be satisfied as follows: 

(a) Recording of the Negative Easement and Restrictive Covenants and the 
Declaratory Action. After the Closing Date, the Purchaser shall become an additional 
defendant in the Committee's suit for Declaratory Judgment in the United States Bankruptcy 
Court for the District of New Mexico, Adversary No. 93-1392 ("Adversary Proceeding"), and 
shall consent to a judgment in the Adversary Proceeding. By that consent, the Purchaser shall 
have agreed to and shall have recognized the Negative Easement of the Property Owners of the 
Angel Fire Resort, which runs with the land for the Property Owners' amenity rights. The 
Purchaser shall execute and also record the Negative Easement marked Exhibit "E" and attached 
to this Plan. The Court shall retain jurisdiction in the adversary proceeding to enter an 
appropriate form of judgment recognizing the negative easement. 
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(b) Payment of Annual Assessment. The Property Owners shall be assessed 
the Annual Assessment annually as set forth in Exhibit "D" to Exhibit "E". If any Property 
Owner fails to pay the annual assessment or any prior past due annual assessments, Purchaser 
or its successors or assigns has the absolute right to suspend such property owner's use of the 
amenities until the past due amounts are repaid. The suspension shall continue until 
reinstatement upon payment of such past due amounts. For the annual assessment period 
beginning October 1, 1995, and all years thereafter, any past due amounts shall be assessed a 
late fee of $15 per month and the unpaid portion shall bear interest at the rate of 8 % per annum 
or at other such rate as may be determined from time to time by the Association in conformance 
with New Mexico law. Membership in the Property Owners Association shall be evidenced by 
such means as Purchaser and the Property Owners Association may adopt, such as by card or 
pass, so long as such means is reasonably convenient for members and Purchaser to administer, 
and not susceptible to abuse or fraud. 

(c) Spending of Required Annual Assessment. The required Annual 
Assessment shall be paid by the Property Owners to the Purchaser, its successors, assigns, or 
its agents. Each year, the Purchaser or its successors or assigns shall prepare an annual report 
of the Annual Assessment collected for the prior year showing how the Annual Assessment was 
spent. The Purchaser and its successors or assigns may only spend the Annual Assessment on 
the upkeep, maintenance, operation and improvement of the Amenities. The Purchaser shall be 
obligated to maintain the Amenities so long as it receives the Annual Assessment. 

(d) Spending of Past Due Annual Assessment. All amounts received by the 
Purchaser for Annual Assessments that were past due on the Effective Date shall be used for 
capital improvements or maintenance of the existing Amenities, in a manner determined by the 
Purchaser. Purchaser shall provide the POA with an accounting of how said collected late dues 
were actually spent on said capital improvements or maintenance of the existing Amenities. 

(e) The Property Owners Use of Amenities. The Property Owners of Angel 
Fire Resort shall have, upon payment of their yearly Annual Assessment, unlimited use of the 
following amenities subject to the following restrictions: The Ski Hill (with a number of lifts 
and runs presently in operation); the Olympic Park; Monte Verde Lake; the existing RV park; 
all existing tennis courts; the existing greenbelt areas (i.e., picnic spots); the existing petting zoo 
or stable area; and the existing country club facilities including 18 hole golf course, all subject 
to the terms and conditions of the negative easement. However, there must be certain times 
allocated for resort guests to use the amenities to assure the success of the resort. Accordingly, 
Purchaser and POA will establish a usage schedule that will provide fair and reasonable access 
to members and resort guests. The POA and purchaser will agree to a fair and reasonable 
minimum golf usage schedule but never less than 55 % for Property Owners' use with equal 
portions of weekends and weekdays included in the Property Owners' usage throughout the golf 
season, subject to later review. The Property Owners' rights to the use of the Amenities shall 
be governed by such terms and conditions as may be adopted from time to time so long as they 
are consistent with the terms set forth in this Plan and are consistent with the Negative 
Easement. Any change in the use, tern1s, and conditions must be approved by the new POA 
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board within forty-five (45) days of receiving a written request from the purchaser to do so. If 
the new POA board refuses to approve any revision to the amenities, terms, use and conditions, 
the purchaser may at its sole election institute the amended use, terms, and conditions. 
However, the new POA board may take such legal action against the purchaser as it deems 
necessary in a court of competent jurisdiction to have the court declare that the amendment to 
the use, terms, and conditions constitutes an inappropriate and illegal restriction of the property 
owners' rights under the Negative Easement and it shall be entitled to recovery to reasonable 
legal fees and costs in so doing, if it prevails. If the POA board does not prevail in any such 
legal action, then the new POA shall be required to pay to the Purchaser (or its agents) 
reasonable legal fees and costs in defending any such action. 

(f) Required Annual Assessment. The POA board will receive the annual 
amenities budget from the Purchaser prior to the Annual Assessment being spent showing the 
POA board how the Purchaser will break out the Annual Assessment proportionally by amenity 
and showing that sufficient funds remain on hand to fund the operation of each amenity. The 
Purchaser must place the Annual Assessment funds in a separate segregated account to be held 
in trust for the Property Owners by the Purchaser. The POA board will have veto power over 
the annual budget of any portion of the Annual Assessment contemplated by the Purchaser to 
be used for other than the Amenities, prior to those sums being spent. The POA board will take 
responsibility for the collection of the annual assessment in order to comply with the 
requirements of New Mexico law wherein the POA board must be responsible for annual 
assessment collection. A collection process will be worked out wherein the POA board will 
subcontract the annual assessment collection to another party which could be the Purchaser or 
its successor. The process will be worked out with the Purchaser whereby the POA board 
cannot unreasonably withhold the Annual Assessment funds from the Purchaser or its successor, 
if there are disagreements between the new POA board and the Purchaser. The POA board will 
get to review and comment on the budget for the use of the Annual Assessment. Starting with 
the Annual Assessment funds which were billed in July of 1994 for the 1994/1995 dues season, 
the annual assessment will be subject to CPI increase of 2.3 % . The Annual Assessment may 
be increased every year by no more than the CPI in effect on May 1, unless specified otherwise 
in this plan. The Purchaser will have the right to increase the annual assessment annually based 
on the CPI as set forth in this plan. The POA board is not required to guarantee any level of 
annual assessment collection. 

(g) Capital Improvements Annual Assessment. The Annual Assessment may 
be increased when the purchaser makes capital improvements to existing Amenities. In the event 
that the capital improvements are financed by the purchaser, any interest required to be paid by 
the purchaser shall be included as a cost when determining the increase in the Annual 
Assessment pursuant to this plan subject to the following limitations: 

(i) Purchaser will limit the increase in the Annual Assessment to no 
more than 5 % in any one year and 9 % cumulative, and to no more than 3 % per year increase 
on average. 

23 



(ii) Capital improvements Annual Assessment charges would be 
deferred during years in which qualifying capital improvements are made and the CPI measure 
of inflation exceeds 7 % . Capital improvements Annual Assessment charges would resume after 
the CPI falls below 7 % . The Purchaser may construct capital improvements to existing 
Amenities in any years in which the CPI increase exceeds 7 % • 

(iii) All increases in Annual Assessment related to capital improvements 
will be allocated annually to the members based upon their usage of the Amenities relative to 
usage by others including the general public for the preceding year. 

(iv) The IRS class life as set forth in the general depreciation system 
(MACRS) will be used for determining the amortization period over which Annual Assessment 
would be increased related to agreed upon improvements to the Amenities, so long as the class 
life was never greater that fifteen (15) years. The Purchaser would use the cost basis for 
determining any appropriate Annual Assessment increases. If the capital improvement annual 
assessment is deferred pursuant to paragraph (ii) above, such deferral year would not count 
against the class life limitation as outlined above. 

(v) All increases in Annual Assessment related to capital improvements 
over and above those mentioned in this section will require POA Board approval. However, 
Purchaser may wish to construct capital improvements to the existing Amenities without POA 
Board approval, in which case the Purchaser may charge members wishing to use the 
improvements through user fees. 

(vi) No Annual Assessment increase related to capital improvements will 
be assessed to multiple lot owners until the members have been phased into a full Annual 
Assessment paying category and have use privileges. 

(vii) No Annual Assessment increase related to capital improvements will 
be assessed until the capital improvement is fully in service. 

(viii) The limited Annual Assessment increase will terminate when the 
improvement has been amortized as defined herein. 

(ix) The Purchaser will review with the POA Board a deferral of Annual 
Assessment increases related to capital improvements in the event that inflation causes the CPI 
to increase to 7 % or more. 

(x) There will be no new user fees in categories where there are 
existing Amenities for Property Owners other than those that are currently in effect, e.g., cart 
use fees. 

24 



(xi) The definition of a "capital improvement" to an existing amenity 
for which Property Owners' Annual Assessment will increase will include an expenditure that 
would do any of the following: 

(1) Increase the capacity or use of an existing amenity; or 

(2) Provide an additional service to those using the Amenities; 
or 

(3) Increase the quality of the experience of those using the 
Amenities while falling under a generally accepted accounting definition of a capital expenditure. 

(h) Grandfather of Existing Annual Assessment. Upon the sale, conveyance 
or transfer in any manner whatsoever of any homesite by a Property Owner, the Purchaser shall 
be entitled to set forth and implement a new Annual Assessment structure commensurate with 
the Annual Assessment structure established by the Purchaser for new homesites (i.e., Homesites 
owned and sold by the Purchaser after the Effective Date). Notwithstanding the foregoing, this 
paragraph shall apply and effect only those sales, conveyances or transfers occurring after 
September 30, 1996, and shall not, at any time, apply to or affect sales, conveyances, or 
transfers in any manner whatsoever to Children, Parents, Brothers, Sisters, Grandchildren, or 
Grandparents (as those terms may be defined in the New Mexico Probate Code NMSA §§45-1-
101 et @J of the Property Owners existing as of the Effective Date. After September 30, 
1996, nothing in this Plan shall prohibit Purchaser from allowing a suspended member of the 
Property Owners' Association acce~s to the Amenities on such terms and conditions as Purchaser 
and such suspended member may contract for including, but not limited to, any other plan, 
membership or program as Purchaser may from time to time offer the public. 

(i) New Amenities. By way of example, new Amenities such as a new golf 
course or new ski basin will not be a mandatory part of the current Annual Assessment 
structure. The Property Owners will not automatically have rights to use "New" Amenities. 
The Purchaser will negotiate with the POA Board in determining the new Amenities and the 
most fair and reasonable manner to pay for them. The Purchaser may offer an optional dues 
supplement and/or user fees to the Property Owners who wish to participate in and use any New 
Amenities and will do so should any such new amenity be constructed. 

(i) The Purchaser will not increase Annual Assessment for 
"commercial" facilities, e.g., a new restaurant. The Purchaser understands that the Committee 
does not expect the Property Owners to use such facilities free. Property Owners will be able 
to use, and will be charged the same rates as the public, for use of these "commercial" facilities. 

(ii) Purchaser shall commit to inject, pursuant to the terms and 
conditions of this Plan, $4.5 million to fund capitol improvements to the Amenities during the 
years 1995 through 1999. 
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5-14-2001 JJ,J6At-1 F'. 2 

.... '..' i 

~r0ifD)~{l 
~ ~-M; UN17ED STATES BANJ<.Ru"PTCY COURT 

FOR THE DISTRICT OF NEW MEXICO ::·~ FE3 2 I Ml 9: I: 3 

INRE: 

ANGEL FIRE CORPO:RATTON 
ANGEL Fffi.E SKI CORPORATION, 
SANGRE DE CRISTO LIMITED P AR'TNERSHIP IV, 

Debtors. Jointly Administered 
No. ll-93-12!76 RA 

ORDER GRANTING 
JOINT AND AMENDED MOTION OF ANGEL PROJECTS r, LTD. 

AND ASSOCIATION OF ANGEL FIRE PROPERTY OWNERS, INC 
TO CLARWY AMENDED JOINT PLAN OF RF;QRGANJZA'TIQ~ 

THIS MATTER is before the Coun on the Joint and i1-'11ended Motion oi Angel 

Projects I, Ltd. And Association of Angcl Fire Property Owners, Inc. To Clarify Amended Joint 

Plan of Reorganization filed on October.31, !995. Notices were mailed to the property OV<'1ers 

affected by the Motion between December 22, 1995 and December 27, 1995. More than 20 days 

ha$ expired and no objections have been filed. 

This Court has retai"edjurisdiction for the purpose ofreconci!ir,g any 

inconsistencies or construing any ambiguities in the Plan or in the Confim:ation Order. The Joint 

Motion presents a solut:on to the problem described in the Motion which has b~,e" negotiated 

between the Purchaser and rhe AA.FPO which furthers the interests of the pa11i<',s arid the property 

owners in general. Now, therefore, 

JT IS ORDERED AS FOLLOWS 

l. The 1995/96 dues billing as billed will be used as the base for rh.: CPI; and 

EXHIBIT A 

I 



p 3 

'·· 

2 Paragraph 4. l 6(j)(ii) attached hereto l$ substituted for the same paragraph 

contained in the Amended Joint Plan of Reorganization filed on April 20, 1995, 

Submitted by; 

Watrous & Reardon 

By 11~') ' l' (' 

Walter L. Reardon, r. 
Attorney for Purchaser 
3733 Eubank Blvd. NE 
Albuquerque, NM 871 l l 
Phone: 505/293-7000 

Kemp, Smith, Duncan & Hammond 

By Telephonic AJ;>proval 2/ l.3/96 

James Rasmussen, Attorney for the AAFPO 
Kemp, Smith, Duncan & Hammond 
P. 0. Box 1276 
Albuquerque, N?V.I s; l 03 
Phone: 505/247-2315 

STE~'ART ROSE 
STEWART ROSE, t:. S. Bankruptcy 
Judge 



4.16(j) (iii The annual arner:lties bcodget pro'lided to the~ 
t,.\./\FPO\ eacf1 vea1- shall include an JIJ\FPO dlscr~ticnary a.ccou-111..
~atego~y which· shall l::e $100,000.CC or 5% of the collected <>r:nual 
assessments each vear (starting 1J.ith the 1~95/lS96 season), 
whichever is greater. In the 1995/1996 year "collected annual 
as6ess~ents'' Ghall not include collected delinqu~nt annual 
assessments ror prior ye·ars and sh.:tll not include lnt:erest or 
pen~lties on such collected delinquent assessments for prior years. 
In years subsequent to the 1995/1995 year •collected annual 
assessments'' shall include collected delinq~ent annual assessments 
with interest and penalties thec:>on for prior years, b<lt only 
reaching back through the l995/199Q year. 

In the 1995/1996 year, $JO,OOO.OO o~t of that />.AFPO discretionary 
account ?nay be used by thee A.?t.FPO to d~fray the A.~rP0 1 s expenses. 
!n subsequent yea~s, the amount out of that /~dr's discretionary 
account which may be used by the i\AFPO to de!i:cay its "'xr.enses shall 
be $20,000.00 or l% ct the collected annual assessments evecy year, 
whichever is greacer. (This $20,0Do.oa or 1% is part of and not in 
addition to the $100,ooo.oo or 5% discretionary account described 
above.) At the ccnclusion of each yeal:', the Purchaser (or its 
successor in interest) and the AAFPO board shal" consider and shall 
have authority by agreement bebveen them to adjust the amount out 
of the next year's Cliscretionary account which may be used to 
defray AAFPO expenses, such adjustment not to go below $20,000.00 
or 1% or collected annual assessments whicheval:' is greater. suc:b 
consideration of adjustment shall be guided by the intention to 
cover the AAFPO's ordinary end reasonable operating expenseG. 

The AAFPO and Purchaser (or successor in interest) shall also 
cooperate with each other to de combined mailings to property 
owners whenever feasible with the intention of reducing the 
expenses chargeable to the AAFPO. Purchaser (or its successor in 
interest) and the AAFPO shall share equally the cost of four 
mailings per year including AAF?O and Purchaser materials. 

The portion of the discretionary account not permitted to b~ used 
for Al.FPO expenses pursuant to this section and an)' future 
agreement between the Purchaser (or successor in interest) and the 
A.AFPO board shall be used fee the improvement, maintenance er 
construct.ion of a11y amenity or amenity :=e lat€ct proj e:::-t as 
designated by the ~AFPO board in its sole ctiscl:'etio~. 

The Purchaser agrees !or itself and successors in interest that the 
AAFPo r<:sponsi.billtieos f,~r collection of assessments will be 
contracted to the Purchaser ot' its successors in interest and that 
they will be per~-:>rmed for consideration of no mere than S1 
chargeable tc t~e A .. b..F'PO di.sci:e~lcr:ary ai::cc;;nt as an (!:<pense of the 
i'.J\??O. 

'.!"he Pt.:rcl":as43r (er successor i11 interest) shall obtain at its 
expense general li~tility insura~ce ccverag• to which the 
hssociatlon of Angel Fire Property Owners, Inc., a New Hexico non
profit corporation and its off leers and directors shall be added as 
additional i~surecs. 



(iii) The Purchaser or an agent designated jointly by POA and Purchaser 
will collect the Annual Assessment as an agent of the POA under a contract for so doing. 

(j) Future POA Decisions. The following matters shall be the subject of · 
future POA discussions and mutual agreement between the Plan Funder and the POA Board. 

(i) Usage of amenities and rules therefore: 

(ii) The annual amenities budget provided to the POA each year shall 
include $100,000.00 POA discretionary account category which includes .05 % of the collected 
annual assessments every year (starting with the 1995/1996 season) to defray the POA's 
expenses (i.e. postage, mailings to POA member, copy costs), and which remaining amount may 
be designated to the Property Owners' Association in its sole discretion for the improvement, 
maintenance or construction of any amenity or amenity related project. The POA discretionary 
account shall be deemed to be a part of the amount needed for summer operations for the 
purposes of dete!Illining the balance needed to be retained in the property owner's account as 
of April 15th of each dues year. 

(k) Infrastructure Improvements. Pursuant to the Plan, Purchaser hereby 
covenants that it shall complete the installation of the Infrastructure Improvements, commonly 
referred to as the "Infrastructure Improvements," previously promised to the Property Owners 
by AFC as outlined in section 4. 7. Within sixty (60) days of the Effective Date, Purchaser shall 
provide the Property Owners Association with its plans for installation of the Infrastructure 
improvements. 

(1) Capital Improvements. The Purchaser shall commit to pay $4.5 million 
to fund capital improvements to the Amenities during the years 1995 through 1999, subject to 
and only upon the satisfaction of the following: 

(i) The Purchaser obtaining all necessary and. required pe!Illits and 
licenses for improving the Amenities; and 

(ii) The Purchaser obtaining appropriate agreements to acquire adequate 
water rights for the development of those capital improvements to the Amenities related to snow 
making and the golf course. 

(m) Guest Privileges. The half-price structure for fees on guests use of the 
amenities shall be te!Illinated as of the Closing Date. Purchaser may offer various incentive 
programs including discount guest ticket programs to Property Owners for the benefit of their 
guests. 

(n) Miscellaneous Provisions. In addition to the changes discussed 
hereinabove, the Bylaws of the Property Owners Association shall be amended to reflect the 
following terms of the Plan: 
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(i) During the six (6) months following the Closing Date, the Purchaser 
may make a one time offer in the form of reduced payment on past due Annual Assessment to 
permit delinquent memberships to be reinstated. 

(ii) The POA, and the Purchaser will cooperate in good faith in an 
attempt to create a structure to eliminate New Mexico gross receipts tax on Annual Assessment 
collections if legally possible. 

(iii) Once the $4.5 million capital improvements to the resort begin and 
the contracts state a completion date (which completion date shall be prior to the start of the next 
ski season) then the gross receipts tax shall be implemented in the following Annual Assessment 
Season (the Assessment Season which follows the start of the capital improvements), e.g., if $4 
million in lift improvements begin in June of 1996, with the completion date of December 15, 
1996, the gross receipts tax on the Annual Assessment collections may be added directly to the 
Property Owners' Annual Assessments to be paid by the Property Owners starting in the 1996-97 
Annual Assessment Season. 

(iv) In the event that the Village of Angel Fire or any other public 
taxing authority or governmental entity or unit imposes any discriminatory tax increase, levy, 
assessment, user fee or similar charge for or on the Amenities, such charge shall be added 
directly to the Property Owners' Annual Assessment to be paid by the Property Owners. 

(v) All existing multiple Homesite Owners shall be converted to full 
Annual Assessment paying status. The conversion shall be graduated 25 % per year over the 
time period commencing on October 1, 1995 and ending on September 30, 1999, at which time 
multiple Homesite Owners shall be required to pay each of the full Annual Assessments as 
billed. 

(vi) The POA Board will have an advisory role on issues such as 
operating programs, annual budgets and capital improvements which fit within the limitation 
described herein. The Purchaser agrees to review the amenities operating and capital budget 
with the POA Board prior to the fiscal year in which Annual Assessment monies are 
contemplated to be spent. Except as set forth herein with respect to Annual Assessment 
increases related to capital improvements, it is not contemplated that Annual Assessment money 
would be spent on capital improvements. The POA Board will have veto power over any 
operating budget which proposes an increase of Annual Assessment over and above the CPI for 
normal operations and maintenance of the amenities. 

(vii) The AAFPO will be formed as a successor to the existing POA. 
It will be immediately effective and will have four (4) members of the Committee and Tom 
Mastin, A. L. Clanton, Robert Dillon, and Bruce Lawrence, as its initial Board of Directors. 
If the Board of the POA has not voted and tabulated the votes on any matter presented to it for 
a vote by the Purchaser within 45 days of the date of presentation of the issue, the issue 
presented will be deemed approved. If an issue is presented by the Purchaser to the POA which 
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requires a vote of the membership of the POA, such vote will be taken and tabulated within 
ninety (90) days of presentation of the issue, or it will be deemed approved. The proposed 
Articles and By-Laws for the POA, are attached hereto and incorporated herein as Exhibit "I". 
These Articles and By-Laws shall become operative upon the Effective Date. The POA Articles 
and By-Laws shall provide that the Purchaser shall hold an ex officio seat on the Board of 
Directors of the POA. The Purchaser and its successors will not be able to vote any lots or 
undeveloped real property owned by it in any election or vote held by the POA. The Purchaser 
and successors shall be a non-voting member of the POA. 

(viii) Nothing in this Plan shall be deemed to constitute an exclusive right 
of Property Owners to use of the Amenities. 

(ix) Other members currently in good standing who are not property 
owners, the approximately 26 memberships previously sold by Fox Benton, shall have the 
continued right to the same use of the amenities as property owners upon payment of annual 
assessment dues. 

(o) The new Articles of Incorporation and By-Laws of the POA are attached 
hereto as Exhibit "I". 

(p) Water and Sewer Improvements. Those improvements necessary and 
required for the development of adequate water and sewer systems and facilities shall be subject 
to the following alternatives, one of which shall be implemented: 

(i) The sale or transfer of water and sewer facilities to the Village of 
Angel Fire subject to approval of the public Utilities Commission and the lease or sale of 
adequate water rights for the development and expansion of water treatment and distribution 
facilities, sewer collection and treatment facilities and adequate water rights for the operation 
of existing Amenities and future development of the Angel Fire resort, acceptable to Purchaser 
in its reasonable discretion; or 

(ii) The creation and development of a quasi-municipal sewer and water 
district or other appropriate governmental or political entity or unit in good faith cooperation 
with the Property Owners, for acquiring water treatment and distribution facilities and adequate 
water rights for the operation of existing Amenities and future Development of the Angel Fire 
Resort acceptable to Purchaser in its reasonable discretion; or 

(iii) In the event that alternatives a or b immediately above cannot be 
agreed upon and implemented within a reasonable period of time, then the Purchaser shall 
charge and the Property Owners (including the Purchaser's improved lots) shall pay as needed 
in the reasonable judgment of the Purchaser, as a special water and sewer improvement charge, 
$2 million, or if required under either subsection a or b immediately above, up to $2 million, 
toward the creation and development of water treatment and distribution facilities, sewer 
collection and treatment facilities and adequate water rights for the operation of existing 
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Amenities and future development of the Angel Fire Resort. The special water and sewer 
improvement charge shall be amortized and administered in line with the annual increases in the 
Annual Assessment for capital improvements as provided for under the Plan, but shall not be 
subject to any cap provided therein. 

4.17 Class 17 (Small Unsecured Claims). 

Class 17 A. Each holder of a Small Unsecured Claim against AFC, to the extent 
Allowed, will be paid in full in Cash on the Initial Distribution Date. Class 17 A is an 
Unimpaired Class. 

Class 17B. Each holder of a Small Unsecured Claim against AFSC, to the 
extent Allowed, will be paid in full in Cash on the Initial Distribution Date. Class l 7B is an 
Unimpaired Class. 

Class l 7C. Each holder of a Small Unsecured Claim against SDCIV, to the 
extent Allowed, will be paid in full in Cash on the Initial Distribution Date. Class l 7C is an 
Unimpaired Class. · 

4.18 Class 18 (Sunwest Secured Claim). Sunwest's Secured Claims against AFC set 
forth in subparagraphs (A) and (B) of paragraph 3.18, to the extent Allowed, shall be satisfied 
in full by payment of Cash equal to the value of the Allowed Secured Claim on the Initial 
Distribution Date. Any Deficiency Claim will be treated as a Class 22A Claim. 

4.19 Class 19 (Ticor Secured Claims). Ticor's Secured Claim against ASC to the 
extent allowed, shall be satisfied in full by payment of cash equal to the value of the Allowed 
Secured Claim on the Initial Distribution Date. Any Deficiency Claim will be treated as a 
Class 22B Claim. 

4.20 Class 20 (Thomas Secured Claim). Mrs. Ruby Thomas' Secured Claim against 
AFC, to the extent Allowed, shall be satisfied in full by payment of Cash equal to the value of 
the Allowed Secured Claim on the Initial Distribution Date. Any Deficiency Claim will be 
treated as a Class 22A Claim. 

4.21 Class 21 (UMCC Secured Claim). UMCC's Secured Claim against AFC, to the 
extent Allowed, shall be satisfied in full by payment of Cash equal to the value of the allowed 
secured claim on the Initial Distribution Date. Any Deficiency Claim will be treated as a 
Class 22 Claim in the appropriate estate or estates. 

4.22 Class 22 (Unsecured Claims). 

Class 22A. Each holder of an Unsecured Claim against AFC, including Parker's $5 
Million Deficiency Claim, to the extent Allowed, shall be paid in Cash on the Initial Distribution 
Date, their Pro Rata share of the AFC Unsecured Claims Fund Amount. 

29 



Class 22B. Each holder of an Unsecured Claim against AFSC, to the extent Allowed, 
shall be paid in Cash in full on the Initial Distribution Date up to $10,000.00. 

Class 22C. Each holder of an Unsecured Claim against SDCIV, to the extent Allowed, 
shall be paid in Cash on the Initial Distribution Date, their Pro Rata share of $10,000. 

ARTICLEV 
EXECUTORY CONTRACTS 

5.1 Executory Contracts and Unexpired Leases. 

A. Assumption Of Certain Executory Contracts. All of the Debtors' 
executory contracts, licenses, and unexpired leases shall be deemed rejected as of the 
Confirmation Date except the following (if they have not expired), which shall be deemed 
assumed: 

(i) The contract dated February, 1993 between the Debtor and 
Northern New Mexico Security; 

(ii) The lease dated January, 1990 between the Debtor and Moreno 
Valley Broadcasting; 

(ill) The lease, if any, for the health equipment located in the Legends 
hotel; 

(iv) The lease dated 1990 between the Debtor and Textron Financial 
Corporation; 

(v) The lease between the Debtor and Gelco for an office trailer; 

(vi) The equipment lease agreement dated December 14, 1990 between 
the Debtor and Winter Lock, Ltd. (National Management Services); 

(vii) The outdoor concession agreement dated August 31, 1993, between 
Debtor and Debra E. Ledford, d/b/a Siberian Espresso; 

(viii) The television service contract agreement dated January 1, 1994 
between the Debtor and Arnco Televisions, Inc.; 

(ix) The television lease agreement dated May 28, 1991 between the 
Debtor and GE Capital; 
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(x) The lease between the Debtor and United States Outfitters, Inc.; 

(xi) The lease dated September 14, 1987 between the Debtor and 
Borg-Warner; 

(xii) The oral lease between the Debtor and Luis Pereda ; 

(xiii) The contract dated in October, 1993 between the Debtor and 
Christopher Stewart; 

(xiv) All executory contracts evidenced by the Notes Receivable, except 
for any executed by and between the Debtor and any Infrastructure Claimant; and 

(xv) Those unexpired leases and executory contracts with respect to 
which the Purchaser has filed an application to assume prior to thirty (30) days after the 
Effective Date. 

(xvi) Unexpired lease between the Debtor and the Angel Fire 
Sportsman's & Conservation Club, dated September 8, 1977. 

(i) The lease dated August 15, 1991 between the Debtor and Bell 
TriCon Leasing; 

(ii) The equipment lease agreement dated December 14, 1990 between 
the Debtor and Winter Lock, Ltd. (National Management Services); 

(iii) The lease dated September 14, 1987 between the Debtor and 
Borg-Warner; and 

(iv) Those unexpired leases and executory contracts with respect to 
which the Purchaser has filed an application to assume prior to thirty (30) days after the 
Effective Date. 

SDCIV 

(i) The equipment lease, if any, with Universal Gym Equipment, Inc. 
regarding exercise equipment at the Hotel; 

(ii) The equipment lease dated October 1, 1993 between the Debtor and 
Amco Televisions, Inc.; 

31 



(iii) The lease dated November 21, 1991 between the Debtor and Roger 
Hill, Brenda Crank, and Margaret Cottingham; 

(iv) The rental contract dated February, 1994 between the Debtor and 
Ed's Refrigeration, Inc.; 

(v) The lease dated June 23, 1989 between the Debtor and Mark 
Leininger and Deborah McCaleb, d/b/a Mountain Sweets and Gifts; and 

(vi) Those unexpired leases and executory contracts with respect to 
which the Purchaser has filed an application to assume prior to thirty (30) clays after the 
Effective Date. 

ARTICLE VI 
ACCEPTANCE OR REJECTION OF PLAN 

6.1 Impaired Classes. All Classes except Classes 15 and 17 are impaired by the 
Plan, and Creditors holding Claims in such Classes shall be entitled to vote to accept or reject 
the Plan. 

6.2 Acceptances of Plan. Each Impaired Class shall have accepted the Plan if the 
Plan is accepted by at least two-thirds (2/3) in amount and more than one-half (1/2) in number 
of the holders of Claims of each Class that have accepted or rejected the Plan. 

6.3 Confirmation of Plan by Bankruptcy Court by Cramdown. If any Impaired 
Class fails to accept the Plan, the Trustee and Parker nonetheless request that the Bankruptcy 
Court confirm the Plan in accordance with Section 1129(b) of the Bankruptcy Code. 

ARTICLE VII 
MEANS OF EXECUTION 

7 .1 Funding the Plan. Trustee and Purchaser will close the sale of all assets of the 
estates on the Closing Date in accordance with the Asset Purchase Agreement, at which time all 
assets will be transferred to Purchaser. The distributions hereunder shall be provided by (i) cash 
on hand on the Effective Date; (ii) up to $12,000,000 in cash from the Purchaser; (iii) cash flow 
from the post-confinnation operations of the Purchaser. 

7.2 Actions taken to Consummate the Plan. The Debtors and/or the Chapter 11 
Trustee shall execute all documents and take all other action necessary or appropriate to 
accomplish the transactions contemplated under the Plan. 

7 .3 Control of the Reorganized Debtors. On the Closing Date the Purchaser shall 
be the sole owner of the Reorganized Debtors, and shall have all rights attendant thereto. To 
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the extent required, the Reorganized Debtors' corporate charter shall comply in all respects with 
§ l 123(a)(7) of the Eankruptcy Code. 

7.4 Payment of Allowed Secured Claims. On the Closing Date, the Purchaser shall 
pay all Allowed Secured Claims in Cash. 

7.5 Payment of Allowed Unsecured Claims. 

A. Payment of Allowed Unsecured Claims Against AFC. 

1. Establishment of the AFC Unsecured Claims Fund. On the 
Closing Date, the Purchaser shall put the AFC Unsecured Claims Fund Amount into the AFC 
Unsecured Claims Fund. 

2. Payments from the AFC Unsecured Claims Fund. On the Initial 
Distribution Date, the Purchaser shall distribute from the AFC Unsecured Claims Fund to 
holders of Allowed Unsecured Claims against AFC such holders' Pro Rata share of the AFC 
Unsecured Claims Fund Amount. 

3. Payments of Disputed Unsecured Claims that Are Subsequently 
Allowed. If any Disputed Unsecured Claim is later Allowed in full or in part by the Bankruptcy 
Court, the Purchaser shall make distributions from the AFC Unsecured Claims Fund to the 
holder of such Claim on the Initial Distribution Date. 

4. Increase in Pro Rata Share for Disallowed Unsecured Claims. 
If any Disputed Unsecured Claim is determined to be a Disallowed Claim in full or in part, the 
disallowed amount of the Claim shall increase the Pro Rata share of the AFC Unsecured Claims 
Fund of each holder of an Allowed Unsecured Claim; provided that the payment to Parker shall 
not increase such that Parker receives a total of more than $6,000,000 for all of its Claims. 

5. Resolution of Disputed Unsecured Claims. Unsecured Claims 
that are Disputed Claims shall be resolved in accordance with Article VIII of this Plan. Pending 
resolution of the Disputed Claims, the Purchaser shall not be required to distribute any funds 
to Disputed Claims, but may retain such funds in the AFC Unsecured Claims Fund. · 

B. Payment of Allowed Unsecured Claims Against AFSC. On the Initial 
Distribution Date, the Purchaser shall pay in full in Cash to holders of Allowed Unsecured 
Claims against AFSC the Allowed amount of their Claims. Unsecured Claims that are Disputed 
Claims shall be resolved in accordance with Article VIII of this Plan. Pending resolution of the 
Disputed Claims, the Purchaser shall not be required to distribute any funds to Disputed Claims, 
but may retain such funds. If any Disputed Unsecured Claim is later Allowed in full or in part 
by the Bankruptcy Court, the Purchaser shall pay such Claim on the Initial Distribution Date up 
to $10,000.00. 
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C. Payment of Allowed Unsecured Claims Against SDCIV. On the Initial 
Distribution Date, the Purchaser shall pay to holders of Allowed Unsecured Claims against 
SDCIV such holders' Pro Rata share of $10,000. Unsecured Claims that are Disputed Claims 
shall be resolved in accordance with Article VIII of this Plan. Pending resolution of the 
Disputed Claims, the Purchaser shall not be required to distribute any funds to Disputed Claims, 
but may retain such funds. If any Disputed Unsecured Claim is later Allowed in full or in part 
by the Bankruptcy Court, the Purchaser shall pay to the holder of such Claim its Pro Rata share 
of $10,000 on the Initial Distribution Date. 

7.6 Unclaimed Property. All Unclaimed Property shall vest in the Purchaser if not 
claimed by the proper Claimant within two years after the date the property was supposed to 
have been distributed. 

7. 7 Dissolution of the Committee. Upon the Closing Date, the Committee shall be 
dissolved and its members, agents, and Professional Persons shall be deemed released of all of 
their duties, responsibilities, . and obligations, and they shall be withQut any further duties, 
responsibilities, or authority in connection with the Debtor, the Purchaser, the Purchaser, the 
Reorganization Case, or the Plan and its implementation. Fees incurred after the Closing Date 
by Professional Persons employed by the Committee shall not be Allowed. 

7. 8 Post-Confirmation Operations. On the Closing Date, the Purchaser shall have 
full authority to operate its business, retain professionals, buy and sell property, hire and fire 
employees, and otherwise operate to the fullest extent allowed by law, without further order of 
the Bankruptcy Court, and without Bankruptcy Court approval of compensation for any services 
rendered after the Effective Date. Between the Effective Date and Closing Date all prior orders 
of the Bankruptcy Court shall remain in full force and effect. 

7.9 Transferred Bankruptcy and Other Powers of the Purchaser. As of the 
Closing Date, the Purchaser shall own and exercise, all the powers of a debtor in possession for 
the purposes of objecting to Claims and prosecuting claims and causes of action under §§ 542, 
543, 544, 545, 547, 548, 549, 550 and 553 of the Bankruptcy Code, available to the Debtors' 
Estates, with full authority to preserve, compromise, and resolve all such Claims and causes of 
action. The powers and duty of the Chapter 11 Trustee shall continue after the confirmation 
date until the Closing Date. The Purchaser shall also have full right, power, and authority to 
investigate and, if necessary, object to Claims and to commence actions to collect any assets or 
causes of action. For these purposes, the Purchaser shall be considered a representative of the 
Debtors' Estates, under § 1123(b)(3)(B) of the Bankruptcy Code. 

7. JO Further Authorization. The Purchaser shall be entitled to seek such orders, 
judgments, injunctions, and rulings as it deems necessary to carry out the intentions and 
purposes of, and to give full effect to the provisions of, the Plan. 
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7 .11 Final Decree. Notwithstanding any other provision of the Plan, the Final Decree 
shall be entered only after all conditions precedent to substantial consummation of the Plan have 
been satisfied or waived. 

7.12 Withholding Taxes. The Purchaser shall be entitled to deduct any federal or state 
withholding taxes from any payments made with respect to Allowed Claims, as appropriate, and 
shall otherwise comply with § 345 of the Bankruptcy Code. 

7.13 Abandonment. The Purchaser may abandon any property it determines in its 
reasonable discretion to be of de minimis value, including any adversary proceeding or other 
legal action commenced or commenceable by the Debtors or the Purchaser. 

7.14 Cramdown. If any impaired class of Claims fails to accept this Plan, the Plan 
proponents request that the Bankruptcy Court confirm the Plan in accordance with 11 U.S.C. 
§ 1129(b). 

7 .15 Indemnification Obligations. Any obligations of the Debtors to indemnify or 
defend the Debtors' present or former directors, shareholders, officers, attorneys, agents, or 
partners pursuant to charter, bylaws, contract, and/or applicable state law shall be deemed to 
be, and shall be treated as though they are, executory contracts that are specifically rejected 
under the Plan, and no such obligation shall survive confinnation of the Plan. 

7 .16 Reducing Plan Provisions to Further Writings. The Plan provisions that apply 
to each Class upon the Effective Date need not be further reduced to writing and executed by 
the parties to be binding. 

7.17 Operating Reports. The Purchaser shall not be required to file any monthly or 
other operating reports after the Closing Date. 

7.18 Termination of Officers and Directors. On the Closing Date, the Debtors' 
present management, officers, and directors shall be terminated. Accordingly, after such date 
no current officer or director of the Debtors shall have further obligations or authority with 
respect to the Reorganization Cases or the Purchaser. 

7.19 Termination of the Chapter 11 Trustee. Upon Closing Date, after making all 
required cash distributions, the Chapter 11 Trustee's duties shall terminate, the Chapter 11 
Trustee shall be discharged, and all of the Chapter 11 Trustee's duties and powers shall vest in 
the Purchaser. Fees incurred after the Closing Date by Professional Persons employed by the 
Chapter 11 Trustee shall not be Allowed. 

7.20 Treatment of Expenses Incurred in Bankruptcy. All expenses, including 
attorneys fees and costs, of Chaffin Light Associates ("CLA") and the NC Group incurred in 
pursuit of the Angel Fire acquisition, which expenses include, but are not limited to, CLA's due 
diligence costs and expenses and all expenses incurred related to this Plan and the POC/CLA 
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Plan and Disclosure Statement, up to and including April 20, 1995, and continued legal, travel 
and related costs past April 20, 1995, to the extent involving approval of, or defending 
challenges to the provisions of this Plan concerning the treatment of CLA and the NC Group, 
shall be treated by the Purchaser as more fully set forth in and subject to the terms of the 
agreement between Purchaser and CLA in the following manner: 

A. The payment to CLA and the NC Group in cash by the Purchaser on the 
Closing Date of $200,000, including and in addition to one of the following three options to be 
selected by CLA pursuant to the agreement: 

1. CLA and the NC Group shall receive from Purchaser a 2 % "net 
profits" interest (the "Net Profit Interest") in the total operations of the assets acquired by 
Purchaser to be paid pro rata with the capital accounts of Purchaser after the initial equity in 
Purchaser has been repaid together with a 10% return thereon and the payment by Purchaser of 
the balance of CLA and the NC Group's unreimbursed expenses on the same basis as 
Purchaser's initial equity; or 

2. CLA shall have the right to buy, at a price of $4, 167 per Jot, thirty 
(30) foreclosed Jots and CLA shall receive payment from Purchaser of its unreimbursed expenses 
in the same manner as provided in paragraph 1 immediately above; or 

3. CLA and the NC Group shall receive the Net Profit Interest as 
provided in paragraph 1 above and shall take title to thirty (30) lots at a time no later than the 
time Purchaser has acquired, via foreclosure, sixty (60) lots. CLA shall not receive payment 
for unreimbursed expenses under this option. 

7.21 CLA Option. CLA and the NC Group shall have the option to assume the rights 
and obligations of the Purchaser under this Plan in the event Purchaser is unwilling, unable, or 
otherwise fails to close for any reason. The option shall be exercised and CLA shall Close 
within thirty (30) days, after the earlier of (i) the date Purchaser is required to Close under this 
Plan and fails to do so, or (ii) the date Purchaser states in writing that it will not Close for any 
reason, unless extended by the written consent of all Plan proponents. 

7.22 Management Agreement. CLA and Purchaser shall enter into a Management 
Agreement for CLA to manage the development, marketing, and sales of the real estate held for 
development and sale by Purchaser with these key provisions: 

a. CLA shall receive fees for the management services equal to 3 % of the 
gross sales in the real estate development entity plus 15 % of the "net profits." In addition to 
these fees, CLA will receive a fixed fee of $150,000 during the first two years. The definition 
of "net profits" will be based upon generally accepted accounting principles for determining net 
income from the real estate development with provisions which include specifically agreed upon 
amounts allocated to the initial purchase of the real estate; preclude unusual allocations of 
other capital costs, operating expenses, or parent company expenses from the other resort 
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operations, parent companies, or other affiliates of either party; and provide for a long-term 
lease and rent at a market rate on the existing sales office. 

b. The Management Agreement shall have a term of 25 years with a provision 
that Purchaser may not terminate the agreement during the first two years, can terminate the 
agreement during years 3 - 10 by paying a termination fee of $500,000 and can terminate the 
agreement after 10 years by paying a termination fee of $250,000. 

c. The real estate which CLA will manage will include all real estate acquired 
by Purchaser at closing and any subsequently acquired real estate by Purchaser or its affiliates 
which will be held for development and sale. Excluded from the assets which CLA will manage 
are the operating assets of the resort, e.g., the Legends Hotel, the ski area, the golf course, 
clubhouse, tennis courts and other operating amenities, any notes receivable, and the present 
time share inventory. 

ARTICLE VIII 
PROCEDURE FOR RESOLVING DISPUTED CLAIMS 

8.1 Power to Object to, Litigate, and Settle Disputed Claims. After the Closing, 
the Purchaser will have sole authority to (i) file objections to Claims, (ii) to file proofs of Claim 
on behalf of creditors who do not file claims within the period set for doing so, pursuant to 
Bankruptcy Rule 3004, and (iii) litigate to final judgment, settle, or withdraw objections to 
Disputed Claims. 

8.2 Time to Object to Claims. The Purchaser shall file any objections to Claims on 
the later of (i) thirty (30) days after the Effective Date, or such later date as the Bankruptcy 
Court shall fix pursuant to a motion filed prior to thirty days after the Effective Date, or (ii) 
with respect to Claims based upon the rejection of unexpired leases or executory contracts, sixty 
days after the Bar Date for filing such Claims, except for objections to Administrative Claims 
and Fee Requests set forth in Article II. Provided, however, that nothing in this section or any 
other language in this Plan shall be interpreted to bar CLA from having the right to object to 
Claims within thirty (30) days subsequent to the exercise of the option contained in Section 7.21 
(this Section does not modify Section 4.14). 

8.3 Valuation of Secured Claims. Pursuant to§ 506(a) of the Bankruptcy Code and 
Bankruptcy Rule 3012, the Bankruptcy Court pursuant to a motion of the Purchaser filed within 
thirty (30) days after the Effective Date, shall determine the value of any Claim secured by a 
lien on property in which the Estate has an interest, unless the value is agreed upon by the 
parties or previously determined by the Bankruptcy Court. If the Purchaser elects to surrender 
some but not all of a Secured Claimant's collateral, the Court shall determine the value of both 
the surrendered collateral and. the retained collateral. If no such motion to value is filed by the 
required date with respect to a Secured Claim, that Claim shall be deemed to be an Allowed 
Secured Claim in the amount set forth in the Claimant's proof of Claim, or as otherwise agreed 
by the Purchaser and the Claimant. If an objection to a Claim is timely filed, a subsequent 
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amendment to the objection may also be deemed timely, even if filed subsequent to the deadline 
for filing the original objection, and even if the amendment raises facts or legal theories not 
raised in the original objection. 

8.4 Escrow in Event of Disputed Secured Claim. With respect to all Disputed 
Secured Claims, the Purchaser shall withhold from the property to be distributed under the Plan, 
and shall place in escrow, all amounts that would otherwise be distributed. Upon request for 
estimation by the Purchaser, the Bankruptcy Court shall determine what amount is sufficient to 
withhold as the escrowed amount. If practicable, the Purchaser may invest any cash it has 
withheld in escrow in a manner that will yield a reasonable net return, taking into account the 
safety of the investment. 

8.5 Payment After Allowance. Payments to holders of Disputed Claims or Interests, 
to the extent such Claims or Interests ultimately are Allowed, shall be made in accordance with 
the provisions of the Plan governing the Class of Claims or Interests to which the respective 
holder belongs. As soon as practicable after the date that the order or judgment of the 
Bankruptcy Court allowing such Claim or Interests becomes a Final Order, any property that 
would have been distributed prior to the date on which a Disputed Claim or Interest became 
Allowed shall be distributed, together with Interest at the rate provided for in the Plan. 

8. 6 Treatment of Disallowed Claims. Disallowed Claims shall receive no payment, 
and shall be discharged in full. Any amounts the Purchaser escrowed on account of such 
Disallowed Claim pending a determination of the Bankruptcy Court of the Claim's Allowance 
shall be (i) used to pay other, Allowed Claims, or (ii) returned to the Purchaser. 

8. 7 Resolution of Disputed Claims. After the Closing, the Purchaser shall diligently 
pursue resolution of all Disputed Claims. 

ARTICLE IX 
EFFECT OF PLAN ON CLAIMS AND INTERESTS 

9 .1 Limitation of Claims Against the Purchaser. Except for liabilities and 
obligations expressly assumed by the Purchaser under the Plan, the Purchaser shall have no 
liability for any Claims and Interests, including without limitation demands, liabilities, Claims, 
and Interests that arose before the Confinnation Date and all debts of the kind specified in 11 
U.S.C. §§ 502(g), 502(h), or 502(i), whether or not: (a) a proof of claim or proof of interest 
based on such Claim or interest is filed or deemed filed pursuant to 11 U.S.C. § 501; (b) a 
Claim or Interest based on such debt or interest is Allowed pursuant to §502; ( c) the holder of 
the Claim or Interest has accepted the Plan or ( d) the basis for asserting liability is that the 
Purchaser is the successor of the Debtors under applicable law; and all Persons shall be 
precluded from asserting against the Purchaser, or its successors, or its assets or properties, any 
other or further Claims or equity Interests based upon any act or omission, transaction, or other 
activity of any kind or nature that occurred prior to the Confirmation Date. To the extent not 
inconsistent with §114l(d)(3) of the Bankruptcy Code, the Plan shall act as a discharge of any 
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and all Claims against and all debts and liabilities of the Debtors, as provided in 11 U.S.C. §§ 
524 and 1141, and such discharge shall void any judgment against the Debtors at any time 
obtained to the extent that it relates to a Claim discharged, provided however, that (i) the 
Purchaser will not be discharged or released from the obligations or liabilities to be paid or 
performed under the Plan, and (ii) any liability of the Guarantors to creditors shall not be 
discharged. The Purchaser assumes only those obligations or liabilities to be paid or performed 
under the Plan. 

9.2 Injunction. Except as otherwise expressly provided in this Plan, entry of the 
Confirmation Order will permanently enjoin all Persons who have held, hold, or may hold 
Claims or Interests on and after the Effective Date (a) from commencing or continuing in any 
manner any action or other proceeding of any kind with respect to any such Claim or Interest 
against the Purchaser; (b) from the enforcement, attachment, collection, or recovery by any 
manner or means of any judgment, award, decree, or order against the Purchaser, or the 
property of the Purchaser with respect to any such Claim; (c) from creating, perfecting, or 
enforcing any encumbrance of any kind against the Purchaser or against the property of the 
Purchaser with respect of any such Claim; (d) from asserting any setoff, right of subrogation, 
or recoupment of any kind against any obligation due from the Purchaser thereof, or against the 
property of the Purchaser with respect to any such Claim or (e) from asserting that the Purchaser 
is liable for any Claim or Interest because it is the successor of the Debtors under applicable 
law. If Purchaser or Chaffin Light Associates fails to Close, the injunction is dissolved. 

9.3 Full and Final Satisfaction. The final payments and distributions provided in 
respect of each Allowed Claim in the Plan shall be in full settlement of such Allowed Claim to 
such Claimant. 

9.4 Reservation of Rights. Unless otherwise provided for in the Plan, all claims or 
causes of action, cross-claims, and counterclaims of any of the Debtors, of any kind or nature 
whatsoever, against third parties arising before the Confirmation Date that have not been 
disposed of prior to the Confinnation Date shall be preserved for the benefit of the Purchaser, 
and vested in and prosecuted by the Purchaser as it sees fit. 

9 .5 Plan not an Ad.mission of Liability. Until the Closing Date, (i) the 
compromises, settlements, releases, and abandonments set forth in the Plan, including the 
deemed allowance of Parker's claims shall be of no force or effect except for purposes of 
obtaining confirmation of this Plan; (ii) nothing contained in the Plan, including the allowance 
and treatment of Parker's Claims, shall be deemed to be an admission that any Claim that could 
be asserted by any Person is valid in any respect; and (iii) nothing in the Plan or Disclosure 
Statement, including the allowance and treatment of Parker's Claims, may be admitted into 
evidence or otherwise used in opposition to any action, suit, motion, or other proceeding brought 
on any such Claim. If the Closing Date does not occur, nothing contained in the Plan shall be 
deemed to alter, amend, release, waive, or modify any defense, claim, or offset that Parker, the 
Trustee or the Debtors may have to the Claims of any holder under this Plan. 
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9. 6 Purchaser Not A Successor of the Debtors. To the extent the Plan does not pay 
a Claim against or debt of any Debtor in full, whether or not (i) such Claim or debt was 
Allowed, (ii) the holder of such Claim or debt timely filed a proof of Claim, or (iii) the holder 
of such Claim received notice of the Reorganization Cases, the holder of such a Claim or debt 
may not seek to have the Purchaser or its assets pay or be obligated for such Claims or debts, 
on the theory that under applicable federal, state, or other law the Purchaser is the successor of 
any Debtor. 

ARTICLEX 
VESTING OF ASSETS 

10.1 Property Vests in Purchaser. On the Closing Date, except as otherwise 
specifically set forth in this Plan all Property of the Estate of the Debtors and each and every 
claim or cause of action that was asserted or could have been asserted by the Debtors or the 
Chapter 11 Trustee against any party, in the Reorganization Cases or otherwise, including causes 
of action for recovery of preferences, fraudulent conveyances, and any other action maintainable 
under §§ 542 through 553 of the Bankruptcy Code, shall vest in the Purchaser, free and clear 
of all Claims and Interests. Upon the Closing Date the Purchaser shall be substituted as a party 
to all pending matters, adversary proceedings, claims, administrative proceedings, and lawsuits 
involving any Debtor, whether before the Bankruptcy Court or otherwise. 

10.2 Litigation of Estate Claims. After the Closing Date, pursuant to 11 U.S.C. 
§ 1123(b)(3)(B), the Purchaser shall retain and enforce, litigate, and liquidate all claims, causes 
of action, and interests belonging to the Debtors, the Chapter 11 Trustee, or to the Debtors' 
Estates. 

10.3 Property Free and Clear of Liens and Interests. All Property of the Estate and 
the Purchaser, whether real property, personal property, stock in Subsidiaries, intangible 
property, or any other property interest, of any nature whatsoever, shall be free of Claims or 
interests of creditors, Interest holders, and other parties in interest, including taxing authorities, 
ex<lept as specifically provided for in the Plan or the Confinnation Order. 

ARTICLE XI 
MODIFICATION OF THE PLAN 

11.1 Prior to Confirmation. The Plan proponents, with the consent of Purchaser, may 
upon mutual agreement modify this Plan at any time prior to Confinnation so long as the 
modification complies with the requirements of §§ 1122 and 1123 of the Bankruptcy Code, 
including but not limited to modifying the treatment of one or more Classes of creditors if 
necessary to obtain Confinnation of the Plan or otherwise appropriate. Upon the filing of any 
such modification with the Bankruptcy Court, the Plan as modified becomes the Plan. Any 
signatory to the Plan shall agree to any modification that does not adversely affect the 
signatory's rights or treatment, or adversely affect the confirmability of the Plan, so long as, in 
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the signatory's reasonable judgment, such modification does not substantially affect the 
confirmability of the Plan. 

11.2 After Confirmation. The Purchaser may modify this Plan after Confirmation to 
the extent permitted under § 1127 of the Bankruptcy Code, so long as such modification does 
not adversely affect any signatory's rights or treatment under the Plan. Notice shall be deemed 
sufficient if given to each creditor with an unpaid Allowed Claim in this Reorganization Case. 
However, if in the opinion of the Court the modification does not materially and adversely affect 
the interests of the creditors, the Court may authorize modification of the Plan without notice 
to any creditor. 

11.3 Acceptances. Any acceptance of the Plan shall be deemed an acceptance of any 
subsequent modification of the Plan determined by the Bankruptcy Court not to materially and 
adversely affect or impair the Class of creditors for which the acceptance was presented. 

ARTICLE XII 
RETENTION OF JURISDICTION 

12.1 Jurisdiction. Unless the Bankruptcy Court determines otherwise, the Bankruptcy 
Court shall retain jurisdiction of the Reorganization Cases and over all adversary proceedings, 
contested matters, and other matters or proceedings under Title 11 of the United States Code or 
arising in or related to the Reorganization Cases, including without limitation jurisdiction to: 

A. Consider any modification of the Plan under § 1127 of the Bankruptcy 
Code, to the fullest extent permitted under the Bankruptcy Code; 

B. Hear and determine controversies, suits, and disputes between the 
Purchaser and any creditor that may arise in connection with the interpretation or enforcement 
of the Plan; 

C. Hear and determine all requests for allowance of compensation and/or 
reimbursement of expenses by Professional Persons made after the Confirmation Date; 

D. Classify, fix, liquidate, allow, or disallow Claims and direct distribution 
of the funds under the Plan, and hear and determine all objections to Claims, controversies, 
suits, and disputes pending on or after the Confinnation Date; 

E. Hear and determine all adversary proceedings still pending and not 
dismissed, or which are hereinafter filed to determine disputed matters not disposed of by the 
Plan, but which relate to the Plan; 

F. Adjudicate all Claims or controversies arising out of any purchase, sale, 
or contract made or undertaken by the Debtor during the pendency of these Reorganization 
Cases; 
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G. Hear and determine any and all applications, adversary proceedings, and 
other matters arising out of or related to the Plan, including but not limited to actions under §§ 
506, 542, 543, 544, 545, 547, 548, 549, 550, or 553 of the Bankruptcy Code; 

H. Order the sale of assets by the Purchaser out of the ordinary course of 
business and free and clear of or subject to liens or encumbrances, as the case may be, pursuant 
to § 363 of the Bankruptcy Code; 

I. Correct any defect, cure any omission, or reconcile any inconsistency in 
the Plan or the Confirmation Order as may be necessary to carry out the Plan or the 
Confirmation Order, or as may be necessary to carry out the purposes and intent of the Plan; 

J. Determine disputed applications for the assumption or rejection of 
executory contracts and unexpired leases under § 365 of the Bankruptcy Code, and determine 
the allowance of Claims resulting therefrom; 

K. Determine any and all disputes arising under or relating to the Plan and 
enforce and administer the provisions of the Plan; 

L. Enforce all Orders, judgments, injunctions, and rulings entered in 
connection with the Reorganization Case, including using Rule 7070 of the Federal Rules of 
Bankruptcy Procedure; 

M. Enter a Final Decree under Bankruptcy Rule 3022 closing the 
Reorganization Cases; 

N. Make such Orders as are necessary or appropriate to carry out the 
provisions of the Plan; 

0. Make such Orders or give such direction as may be appropriate under § 
1142 of the Bankruptcy Code; and 

P. Undertake such other matters, consistent with the Plan, as may be provided 
for in the Confirmation Order. 

ARTICLE XIII 
MISCELLANEOUS 

13 .1 Remedies to Cure Defects. After the Confinnation Date the Purchaser may, with 
the approval of the Bankruptcy Court and so long as it does not materially adversely affect the 
interest of Claimants, remedy any defect or omission, or reconcile any inconsistency in the Plan, 
or in the Confinnation Order, if necessary to carry out the purposes and the intent of the Plan. 
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13.2 Headings. Paragraph headings in this Plan have been inserted for the 
convenience of the reader. Such headings shall not serve in any way to limit or modify the 
provisions of the paragraph. 

13.3 No Liability. In no event shall any signatory to this Plan, or any officers, 
directors, employees, attorneys, accountants, or the agents of any signatory to this Plan, have 
any responsibility or liability whatsoever to the Debtors, creditors, or other parties in interest, 
for any reason, unless expressly agreed in writing. 

13.4 Effect of Failure to Close. If Purchaser does not Close on the Closing Date, and 
if CLA does not exercise its option set forth in paragraph 7 .21 and Close on the Closing Date, 
the treatment of creditors set forth in the Plan shall be null and void, and the pre-confirmation 
rights and liens of all parties (including the right to file objections to the Claims of any creditors) 
shall be the same as before the Plan was confirmed and the time to object to Claims set out in 
Section 8.2 shall not apply. 

13.5 Default in Payments. If any payment to a creditor or CLA required under this 
Plan is not made in the specified amount on or before the specified due date, the Purchaser shall 
be in default in its payment obligations under this Plan to that creditor or CLA, if the Purchaser 
fails to make the required payment within ten (IO) business days after receipt of a written notice 
from the creditor and CLA, or the AAFPO on behalf of Class 7 and Class 16 creditors, that the 
payment was not made, sent by certified mail, return receipt requested. If there is an uncured 
payment default to a creditor or CLA after notice is given as set forth herein, that creditor or 
CLA may accelerate and declare immediately due the entire unpaid balance owing to that 
creditor or CLA under this Plan, enforce collateral rights, if any, and commence a collection 
action against the Purchaser for that amount in any court of competent jurisdiction; provided, 
however, that if Purchaser does not pay the funds required to be paid on the Closing Date, 
closing shall not occur and if CLA does not timely exercise its option under Section 7.21, any 
one or more Plan proponents may file modified plans either with or without joinder in the 
modified plans either with or without joinder in the modified plan(s) by other Plan proponents. 
However, the Purchaser may "decelerate" its obligation to the creditor or CLA (i.e., reinstate 
the payment provisions of this Plan) by paying to the creditor or CLA within thirty (30) days 
after expiration of the cure period all amount(s) past due (without acceleration), plus a late fee 
of fifteen percent (15 %) of such past due amounts. 

13.6 Other Defaults. If the Purchaser fails to perform any of its obligations under this 
Plan to a creditor or CLA, other than an obligation to pay money to a creditor or CLA, the 
Purchaser shall be in default in its nonpayment obligations under this Plan to that creditor or 
CLA if the Purchaser fails to perform the nonpayment obligation within thirty (30) days after 
receipt of written notice from that creditor or CLA, or the AAFPO on behalf of Class 7 and 
Class 16 creditors, of the Purchaser's failure to perform, sent by certified mail, return receipt 
requested or, if the default is not reasonably curable within 30 days, commence the cure within 
the 30 day period and diligently complete the cure. If there is an uncured nonpayment default 
to a creditor or CLA, that creditor or CLA may accelerate and declare immediately due the 

43 



entire unpaid principal balance owing to that creditor or CLA under the Plan, enforce collateral 
rights if any, and commence a collection action against the Purchaser for that amount in any 
court of competent jurisdiction. 

13. 7 Setoff. Nothing contained in this Plan shall constitute a waiver or release by the 
Debtors or the Purchaser of any right of setoff the Debtors or the Purchaser may have against 
any Claim or holder thereof. 

13.8 Binding. As of the Effective Date, the provisions of this Plan shall be binding 
upon the Trustee, Parker, the Debtors, the Purchaser, and all creditors, holders, and parties in 
interest, and their respective agents and representatives, pursuant to§ 114l(a) of the Bankruptcy 
Code. 

13.9 Successors and Assigns. The rights, duties, and obligations of Persons named 
or referred to in this Plan shall be binding upon, and shall inure to the benefit of, the successors 
and assigns of such Persons. 

13.10 Governing Law. Except to the extent the Bankruptcy Code is applicable, the 
rights and obligations arising under the Plan shall be governed and construed in accordance with 
the laws of the State of New Mexico. 

13.11 Enlargement of Time. Any deadline to act or take action hereunder may be 
enlarged or shortened by written agreement of all affected parties. Upon appropriate notice and 
after a hearing, the Bankruptcy Court may shorten or enlarge the time to take or conduct any 
act required or allowed to be done under the Plan, for cause shown. 

13.12 Notices. All notices and requests shall be given in the manner specified (or, if 
no manner is specified, by first class mail or overnight or hand delivery) and shall be deemed 
to have been given when received. Notices to the Purchaser shall be delivered to Walter L. 
Reardon, Jr., Trustee. The Purchaser may designate, in writing, other or additional recipients 
of notices by written notice. 

13.13 Means of Execution. The Plan proponents or the Purchaser (as the case may be) 
shall take all steps and execute all documents necessary to implement the Plan. 

rcdplan2. wr 
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Annual Report Fiscal Year End Date: 04/30/2016

Transaction Type: Annual Report

Business ID#: 1738236

Entity Name: ASSOCIATION OF ANGEL FIRE PROPERTY OWNERS, INCORPORATED

Payment Type: E-Check

Filing Date: 08/17/2016

Fee: $10.00

Penalty Fee: $0.00

Total Payment Amount: $10.00

Next Annual Meeting Date: 07/10/1995

NAICS Code: Other Services (except Public Administration) - 813990

NAICS Sub Code: Other Similar Organizations (except Business,Professional,Labor, and Political 
Organizations) - 983

Character of Affairs: Home Owners Association in Angel Fire New Mexico Resort areas.

Email Address: lfwier@gmail.com

Phone: 949-454-9866

Entity Address Type Address City State Zip Country

Principal Place of Business in 
New Mexico 10 Miller Lane Angel Fire NM 87710 USA

Mailing Address PO BOX 21 Angel Fire NM 87710 USA

Registered Agent Information:

Agent Name:  CAROL A. NEELLEY

Email Address:  NONE

Phone Number:  NONE

Type Address City State Zip Country

Physical Address 233 JOHNSON 
STREET SANTA FE NM 87501 USA

Mailing Address NONE NONE NONE NONE NONE

           **ELECTRONICALLY FILED**
   Office of the New Mexico Secretary of State
   Business ID#: 1738236
   Filed On: 08/17/2016
   Total Number of Pages: 1 of 2

Page 1 of 2
325 DON GASPAR, SUITE 300, SANTA FE, NEW MEXICO 87501 PHONE:(505)827-3600  FAX:(505)827-4387325 DON GASPAR, SUITE 300, SANTA FE, NEW MEXICO 87501 PHONE:(505)827-3600  FAX:(505)827-4387325 DON GASPAR, SUITE 300, SANTA FE, NEW MEXICO 87501 PHONE:(505)827-3600  FAX:(505)827-4387325 DON GASPAR, SUITE 300, SANTA FE, NEW MEXICO 87501 PHONE:(505)827-3600  FAX:(505)827-4387

TOLL FREE:(800)477-3632     www.sos.state.nm.usTOLL FREE:(800)477-3632     www.sos.state.nm.usTOLL FREE:(800)477-3632     www.sos.state.nm.usTOLL FREE:(800)477-3632     www.sos.state.nm.us



Officer/Director Information:

Title Name Address Email 
Address

Phone 
Number

Term 
Expiration

President LEONARD 
DAVIS

PO BOX 21, Angel Fire, 
NM, 87710 USA NONE NONE NONE

Vice 
President

LELAND 
HOPSON

PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Secretary CATHERINE 
MOON

PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Treasurer SARA 
CULBRETH

PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Director BRIAN SMITH PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Director DREW 
MAXWELL

PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Director JOHN 
GOODSON

PO BOX 21, Angel Fire, 
NM, 87710 USA NONE NONE NONE

Director CARLA SIDES PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Director JOHN 
KANGERGA

PO BOX 21, ANGEL FIRE, 
NM, 87710 USA NONE NONE NONE

Signature:

Authorizer Name Title

LEONARD DAVIS President

LELAND HOPSON Vice President

CATHERINE MOON Secretary

SARA CULBRETH Treasurer
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Annual Report Fiscal Year End Date: 04/30/2017

Transaction Type: Annual Report

Business ID#: 1738236

Entity Name: ASSOCIATION OF ANGEL FIRE PROPERTY OWNERS, INCORPORATED

Payment Type: Credit Card

Filing Date: 09/11/2017

Fee: $10.00

Penalty Fee: N/A

Convenience Fee: $1.25

Total Payment Amount: $11.25

Next Annual Meeting Date: 06/09/2018

NAICS Code: Other Services (except Public Administration) - 813990

NAICS Sub Code: Other Similar Organizations (except Business,Professional,Labor, and Political 
Organizations) - 983

Character of Affairs: Home Owners Association in Angel Fire New Mexico Resort areas.

Email Address: lfwier@gmail.com

Phone: 949-454-9866

Entity Address Type Address City State Zip Country

Principal Place of Business in 
New Mexico 10 Miller Lane Angel Fire NM 87710 USA

Mailing Address PO BOX 21 Angel Fire NM 87710 USA
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   Office of the New Mexico Secretary of State
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Registered Agent Information:

Agent Name:  CAROL A. NEELLEY

Email Address:  NONE

Phone Number:  NONE

Type Address City State Zip Country

Physical Address 233 JOHNSON 
STREET SANTA FE NM 87501 USA

Mailing Address NONE NONE NONE NONE NONE

Officer/Director Information:

Title Name Address Email 
Address

Phone 
Number

Term 
Expiration

Vice 
President

LELAND 
HOPSON

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Secretary CATHERINE 
MOON

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Treasurer SARA 
CULBRETH

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

President Mike Woolley PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director LEONARD 
DAVIS

PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director BRIAN SMITH PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director DREW 
MAXWELL

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director CARLA SIDES PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director JOHN 
KANGERGA

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Signature:

Authorizer Name Title

CATHERINE MOON Secretary

Mike Woolley President
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Annual Report Fiscal Year End Date: 04/30/2018

Transaction Type: Annual Report

Business ID#: 1738236

Entity Name: ASSOCIATION OF ANGEL FIRE PROPERTY OWNERS, INCORPORATED

Payment Type: E-Check

Filing Date: 07/14/2018

Fee: $10.00

Penalty Fee: N/A

Total Payment Amount: $10.00

Next Annual Meeting Date: 06/29/2019

NAICS Code: Other Services (except Public Administration) - 813990

NAICS Sub Code: Other Similar Organizations (except Business,Professional,Labor, and Political 
Organizations) - 983

Character of Affairs: Home Owners Association in Angel Fire New Mexico Resort areas.

Email Address: lfwier@gmail.com

Phone: 949-454-9866

Entity Address Type Address City State Zip Country

Principal Place of Business in 
New Mexico 10 Miller Lane Angel Fire NM 87710 USA

Mailing Address PO BOX 21 Angel Fire NM 87710 USA

Registered Agent Information:

Agent Name:  CAROL A. NEELLEY

Email Address:  NONE

Phone Number:  NONE

Type Address City State Zip Country

Physical Address 233 JOHNSON 
STREET SANTA FE NM 87501 USA

Mailing Address NONE NONE NONE NONE NONE
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Officer/Director Information:

Title Name Address Email 
Address

Phone 
Number

Term 
Expiration

Vice 
President LEONARD DAVIS PO BOX 21, Angel Fire, 

NM, 87710 NONE NONE NONE

Secretary CATHERINE 
MOON

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Treasurer RICK HOOKER PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

President MIKE WOOLLEY PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director BRIAN SMITH PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director DREW MAXWELL PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director CARLA SIDES PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director JOHN 
KANGERGA

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director MARTIN 
CARPENTER

PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Signature:

Authorizer Name Title

CATHERINE MOON Secretary

MIKE WOOLLEY President

           **ELECTRONICALLY FILED**
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Annual Report Fiscal Year End Date: 04/30/2019

Transaction Type: Annual Report

Business ID#: 1738236

Entity Name: ASSOCIATION OF ANGEL FIRE PROPERTY OWNERS, INCORPORATED

Payment Type: E-Check

Filing Date: 09/13/2019

Fee: $10.00

Penalty Fee: N/A

Total Payment Amount: $10.00

Next Annual Meeting Date: 06/27/2020

NAICS Code: Other Services (except Public Administration) - 813990

NAICS Sub Code: Other Similar Organizations (except Business,Professional,Labor, and Political 
Organizations) - 983

Character of Affairs: Home Owners Association in Angel Fire New Mexico Resort areas.

Email Address: lfwier@gmail.com

Phone: 949-454-9866

Entity Address Type Address City State Zip Country

Principal Place of Business in 
New Mexico 10 Miller Lane Angel Fire NM 87710 USA

Mailing Address PO BOX 21 Angel Fire NM 87710 USA

Registered Agent Information:

Agent Name:  CAROL A. NEELLEY

Email Address:  NONE

Phone Number:  NONE

Type Address City State Zip Country

Physical Address 233 JOHNSON 
STREET SANTA FE NM 87501 USA

Mailing Address NONE NONE NONE NONE NONE

           **ELECTRONICALLY FILED**
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Officer/Director Information:

Title Name Address Email 
Address

Phone 
Number

Term 
Expiration

Vice 
President LEONARD DAVIS PO BOX 21, Angel Fire, 

NM, 87710 NONE NONE NONE

Secretary CATHERINE 
MOON

PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Treasurer RICK HOOKER PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

President MIKE WOOLLEY PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director BRIAN SMITH PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director DREW MAXWELL PO BOX 21, ANGEL 
FIRE, NM, 87710 NONE NONE NONE

Director BILLY PEPPER PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director MIKE SMITH PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director MARTIN 
CARPENTER

PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Signature:

Authorizer Name Title

MIKE SMITH Director

MIKE WOOLLEY President
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Annual Report Fiscal Year End Date: 04/30/2020

Transaction Type: Annual Report

Business ID#: 1738236

Entity Name: ASSOCIATION OF ANGEL FIRE PROPERTY OWNERS, INCORPORATED

Payment Type: E-Check

Filing Date: 08/21/2020

Fee: $10.00

Penalty Fee: N/A

Total Payment Amount: $10.00

Next Annual Meeting Date: 09/16/2020

NAICS Code: Other Services (except Public Administration) - 813990

NAICS Sub Code: Other Similar Organizations (except Business,Professional,Labor, and Political 
Organizations) - 983

Character of Affairs: Home Owners Association in Angel Fire New Mexico Resort areas.

Email Address: executive-director@aafpo.org

Phone: 804-837-3507

Entity Address Type Address City State Zip Country

Principal Place of Business in 
New Mexico 10 ANGEL FIRE LANE Angel Fire NM 87710 USA

Mailing Address PO BOX 21 Angel Fire NM 87710 USA

Registered Agent Information:

Agent Name:  CAROL A. NEELLEY

Email Address:  NONE

Phone Number:  NONE

Type Address City State Zip Country

Physical Address 233 JOHNSON 
STREET SANTA FE NM 87501 USA

Mailing Address NONE NONE NONE NONE NONE

           **ELECTRONICALLY FILED**
   Office of the New Mexico Secretary of State
   Business ID#: 1738236
   Filed On: 08/21/2020
   Total Number of Pages: 1 of 2

Page 1 of 2



Officer/Director Information:

Title Name Address Email 
Address

Phone 
Number

Term 
Expiration

Vice 
President PENNI DAVEY PO BOX 21, Angel Fire, 

NM, 87710 NONE NONE NONE

Secretary SANDRA 
TROM

PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Treasurer CAROL RUPP PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

President PEGGY TROTT PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director SPENCER 
HAMONS

PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director HOLLY HAM PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director JIM MILLER PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director PEGGY TROTT PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Director HANK RENNAR PO BOX 21, Angel Fire, 
NM, 87710 NONE NONE NONE

Signature:

Authorizer Name Title

PENNI DAVEY Vice President

SANDRA TROM Secretary

           **ELECTRONICALLY FILED**
   Office of the New Mexico Secretary of State
   Business ID#: 1738236
   Filed On: 08/21/2020
   Total Number of Pages: 2 of 2
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Real Estats B8corda. Book.....,.t._, --Pap "3' 

Pilett For Record 2-21-95 at s; 2?PM Barbara Cutillo, Recorder 
In~ D~IOll o• W'IUC'lltM covmna UD llU_.,8 

Thia Supplemental Declaration of Re•trictive covenants and 

.··' 

Angel Projects, LLC. a New York Limited Liability Company, 
Ba•uents i• made by ( •J>eclarant • ) , the 

Property Owners, a• furtb.er defined herein, and by the Aaaociation 

of Angel Pire Proper.cy ownar•, Incorporated, a• further defined 

herein, this 21tt day of __ s_._pt....,•_m_be_r ____ , 1995. 

RBCITALS: 

A. Declarant is the successor to the developer• of a 

resort in Colfax County, Rew Mexico, generally known•• Angel Pire. 

Declarant' • predece11•ora aa part of that development, over a period 

of year• have aubdivid9d and platted variou• tracts of real 

property and filed for record Declaration of Re•trictive Covenant• 

in connection with such aubdivi•ion•. A li&t of •uch •ubdivi•iou 

( 1 th• •ubdivi•io119•) and the date of recording o! tb• R••tricti'Y9 

coven.ante (the "R••trictive Covenant••) for each Subcliviaion i• 

attached hereto •• Bxhil>it A. 

a. Mor• than 5,600 Homeait•• have bHn aold to Property 

owner• in the llubdi vt•ion•. l'or purpo••• of th:l• supplemental 

Declaration, "Bomeait•• • meaa any legally coutituted lot, tract, 

parcel, ccmdominium, apartment unit, townhoum• unit, time•bare 

unit, cabinahara unit or acreage which ha• been •ubdivicled into 

lot• within th• Subdiviaion•, r•t•rdl••• of it• de9ignatad u•• for 

re•idential, caaaercial, multi· family or other purpo•••. ror 
purpo••• ot thi• Supplemental Daclarat~on, •Property owner• ,,,..aa 

the person other than Declarant who OWD8 th• legal or equitable 

titl• to a Home•ite. •Property Owner• doe• not include a par8on 

·-. ··-·· .. ..,~ ... ,.. ... .,,_ ........ -, .... ~--;, ....... , ......................... -- .. 

Rot. fut I\ c.·u/1rA( f~: 
J().n\..,- L. ~o...1tUJ UM 
«c.~r , s~ .• ,.. ou.,., I.~· 
f.t_ 8c)r. It. 7(, 
Albu,.fUl'l'l '1/CJ, 12.7& 

.,. ........ --·- -... -....... -....... - ...... _.. ................... _........... -

Exhibit 4



- -.'· / . ! >". .. ./:". l 

' 

1 
,A....._..._,. ·---- ·- • 

I 

b&vJ.a1 a.."1 1utereet in a a~i1!.~e ao\ely aa security for an 

obU.91ti.cn. 

c:. .Decluant's prec!ec:essore. a put of the develos:eant 

Of Angel PUe, CO.'l.et%\1Ctf:d. a.ud have :u:bita1"!~ ~ :;:===~ 

various Ame:Ut:les, all aa ~~ ft:lly sot forth cm Bxhibic 8 

attachr.d herato \the •A:Deni~\es•). The hmt.mities a.re awed by 

Declarant. The Ameniti.~a ben\l.Ut, and therefore concern, ehe 

Hcmeaitea. The i\me:iiti6& are part of a seneral plan or dchome of 

impmvement tur the benefit and c~lement of all the Subdivisions. 

D. ~ Propert.y Ownero and tbei:t predecessors have paid 

an aDDual ase'Jsszr.$11t to Declar.mt' a predecessors to defray the cost 

of corl.Btt'ilcting, maintaining, repairing and operating the 

Ammlities. In the esse of noapa~nt of this assessment, certain 

of the Reatrict!ve Covenant..• ha.ve treated the unpaid amou:s.t as a 

11sn en tb11 Romesite o=acs ey th" delinquet Property OWne.c. The 

P!':Opert.y Olmei."3 and their predacesso:;.s have usttd the Amonities. 

'?hose a:l:angements, whether or not created by express language in 

tha Rastri~ti~e Covenants and HOD D~sclcsures previously filed, 

have createtl cei:tl\in property interss~ ~ which run with the lar"1 

and may be .radauely described ao mutual rec:iproc:al equitable 

easements, ~m.plied reciprocal negative easements, !mplied 

restrictive ccvellihits, equitable oervitudes or equitable ease.men~ .. 

B. On __ __..J.-ul.,..1...,...10..._ ___ , 1995 the Association of 

Angel Pire Property owner~, Inr::orponted (the •llssociatiaa"), a New 

Mexico non· profit corporation, was formed. The A&socu.ticn is the 

successor to the Angel Pire Property Owners A~sociat~on, a New 
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1191co ncn·pr->fit c:,:i..'Onticm, toi:aed oa K.ucb 30. 1973. Bve:y 

Property a.mer. exce~t Declaraat, iF a~ta:aa::1cally A meaber of the 

Associacioaa. 

":1. 0c JU.\y 9. 1993 .. Decla....-.nt''D !'ntnor-.o~!' ~~kt 

bankruptq• pz:otectio~ i:& case No. 11·92·1217~\ .. ?Q. :in th4 U:lited 

States BaDJu\.~tcy COUrc !or the District or licn1 M!Xic~. 

G. On September 2tl, 1993, the Bunk:upt'-"Y Court entered 

a.a oz~er fozming ~he Angel Pire ~arty Ottz:e~· COl::'i'~ttee. The 

Property ~eras• Ccnnittee is the repreeer.c:&tive of the Proper.y 

OVn~rs 1%1 the .Sankruptc:y cue referred too above. 

B. on Decem':>er 17, 199~, the ;.ngel F:!re Irope1"ty 

OWers' C~~teee filed Adversar.1 Proc:eeding No. 93 1392M \the 

•LaV&Uit•) in tho United St&tes Bank~uptcy Court for the Vieerict 

of New Mexico, aga1mt: the Ang~l Pi~ Co%pft~tion and other.a 

seeking a declaratory judgv.~nt in :efeJ:$..~Ce to the ?.mi::t.J.tios t:t.1td 

rights of the members of ~be Association. 

I. DeclarSP.t, for itself, tts successors and aasiglW, 

tb~ Prc;perty Olmer~ bFJd che Assc.ciation, s:o~ good and valuable 

ccrnsiderati~n, the r.!ce:lpt and &1.f.ficienc:y of which is hereby 

ac.Jmo,,ledged~ desire to resol·.ra the Lawsuit and as pa:rt ot the 

settlmr.er.~. t~ make t.he covenants an~ easements applicable to the 

Aziiellit.ies unitorm, to restate and clatif,1 the implied coventnts and 

e-asernents desc:eibe.d in Para~taph D hereoe by se'Ct.ing tortb ,u:presa 

covem.nts and eas,traents as furt:imr -Sesc:dbed herein, and to p::oviue 

a land v.se eas-ercwnt to the Pr~~ty 0tme1·s &n4 the Assccit\tion 

p~r~uant to New M~ico lav. 
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A. A9 o! th9 date herao!., Declm:ant ia the titled o'ctHr~ 

of the Amtmit.i!da. The AmeGities shall he uaed for :ccreaticctil 

pu...vpoaea or.J.y. 

z:t:c"reatio~il uaa o! ~' Amenity without tho conaent ~f t!io 

Assoc! ~tA..on. 

co1t.1tl:\:ct:lo~ en t>-..e j>ropo:c)• on. wl'dc:h an Ame:iity j a lo~c~. ~~~ 

is :s.nt."\"U'.aitst•nc with itG use a.~ wbic:h de..·~ not i11\9~w, er.Jmnc:u or 

continuct the use of t.be g~p,"trt~ c:ons:let:eDt w1th the Amenity .. 

IP~a:p&t~l8 reS'iden~iu O.'t' car,Mre!al 010t dii:ectly SUP\)CJ:'ting 

~ecreationa~ use) const:~cti(lll ot ~•wp03e~ changeo in a apecl~ic 

recxeational. use o! an AIMm.tl' shaU be submitt'!d to the ::>card of 

directors at the Aueccia?!'lon ~or alJi>roval.. The AssoC:.aticn' 2 

ap;»roval at the pi:oposa..'l shall no'': be unrGaoon@ly withhold. 

~rtNal of the Associat!o~'s hoa.td of Cirectors s~.all lle 

c:oac:lusive evider,c:o that tho propos&i. c.~li1a with tile ptOVisioa.s 

of this pa.ragr&JJh. If eueh approval is not 9~ .. ni:.., the AGaoc:l,l.tion. 

may see.~ enl!oreemeni: of this paxagn.pb. Any ~ act1cr4 shall bo 

brought with.(.n one yea.r tran the date the proposal was sUbmitted to 

the bi;,ard for approval or it shall be to:ever time 2:aa:ed. 

B. 'l'h6 .Am.ttni ties identified as tile An;el Pire R.V l>cu:k. 

Olympic Park, Temiiu CouJ:tll, Greunbelta, l?ettiit!J Zao, and/or st.Jble 

area may b'l re-located so long us the new facilities ara o! lila 

kind, character alld uatu1·a as tho existilt:r Amnities being 
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~elocated L".4 so long a_q cbe Ase(ciado.'1 approve. ~ ~~etl 

:tl!lo:adot. Po:- pu.z:poses of ~~ ;:&re1Jrapb, =nlocati~:. inclu-!u 

any ace ~'Y t'eclm:~t to eb:ig-e t~ UtJfJ of a Qree.nbelt. A proposed 

relocatill4 sil&ll be b~..llcted t~ t~.e board ,.,f director-1 of the 

A$eociation for The Association's approval of a 

rel~'"'.&tion shall 110.: be um:eocnably witl-Jlold. Appr-:wal ~ the 

Associn~ion's boa%d of dtruct"ro slv.11 be conclusi .. 1a ~tidenc:e t:A'\at 

the p~1Ed r-elocaticm ccr~lies vith t.bG provisions o! tbiG 

p..9\r&g-:aph. It such tr.~roval is n~t. gi\~'4\1, t.ti~ AHociation may oeck 

~forcE:mOnt of ~bla par:1grAph. Any such action shall be brought 

witbiu oue year f :-om th~ date the pro~"Oeal ~ea' sulxnitced to the 

board for app:oval or it shall be forever ~ barred. 

c. Declari~~t shall have tbe rlgbt. but not the 

obligation, t') bring addJ.Lional ~.-llitios '11th ~h18 S~-pple=antal 

Declaration. 

suppleme:ttal .Declar~tion 11bich mt c.:.ntain, with .resp~ct to ouch 

a~1itional Amenities col y, auch a\ld..ltions and modificationB of 

these Declarations as .nay be nece&Jel.y to reflect the diff e:ent 

character,, if any, of the additicmdl A"4e..'"1itie1' but vhicil a:re not 

ii~consiatent with the pi·ov:Lsiona af this Supplem,lntal Decls.ration, 

which may only be modi1~:ted as provided hi~rein. 

D. .Declarant ·~ill not engage in activities which 

::s.terially a~..J negadve11· impact the Pte\'erty O\mers' rights 

runn~g vith ~he la:id fer 1:be use and enjo1rme~t of th.~ Amenities. 

Jr. ~clarant's obligations in this Pu-agraph 1 shall be 

a covenant running with the land and sb.-11 be binding upon 

s 

i 
I 

\ 

t 
I 

l • ~ 
i 
f 

1 
I 
' 

I ., 
J , , . 

,. 

I ,. 
I 
f 
I 

l 
J 

. ' 

\ ;.~I . : 

"' <I 

1 
I 



lll_t,t&\\ll~ ..... -
1 ' ~ 

I
~ i:>ec:laz•ut &1d ~ aU paR1eu having or a~!=".&9 •~1 l'\gh,, l 'U.' 

= i:=;:--,.;;t irPits.ber 1J1J pur~'ase, l~11·1 or gru;. 1n t.bt AmcJl!.UH. 
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I. 

all&l.J. malle a:.~"":;:~t:. C·: appo::tiot1 the asa~:lszente d.9~..r• ~~ iii 

paragraph 3 aQ4 " hensot bat•-eE-.n tracl•terred and \ut•transfer:~ 

~nit1es. 

prior tu the tral1Bfer. 'n.e boociat.icr.' e approval e: such 

2. 

Bvory 11.rope.rt7 Omler and Ida or har .. ~e and ~ependttnt cbild:en 

shsll have the rigb~ to use tbE- Aclorlit.ica upon the ten:a and 

set forth hereill and subject to the rules and 

Z\."9\1latio1~s de~cribP.d iD eara·r-aph 6 hereof. The right of •Jue 

grar.ted in ~is ParsgraP" 2 dil.sll be a c~:mnt i::-.mning with the 

La:id a..,4 a ~~~c1ve e~ee:nent iu favor o~ tha PrO.P!Cty owners and 

rr.a.~1 be binding 'lpon Declarant and upon all. pa ~ties t.aving or 

.acquiring uy right, title or interest in the 1.anities; prov!dsd, 

t owever, that a P~opert1 0Wner1 Q right to use t;he ~'lit.Les may bo 

tispended or texmin!lted t'r failu~a to c~ly w1ch his obligationB 

pursuant to Paragraphs 3 an~ 4 or tor ~ail~re co comply with the 

rulaB snd regulations describ~ in Para.gra~h o. 
3. ~enapt 

A. Decla:ant &hall assess ~.nd th~ Pxoperty O'lll:ler of each 
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1 I pl'CSQ gTl)ss n!c:eipta tax, U ~·li~.!.le, t~ b:s uned c nly for t.he 

I ~E'OV'NleDt, m.untenaace, upkeap, repair !::\l ~-.:oatl-:a ~f and 

- ad41tions ta the A:ne:l{ !:!.;&.;... Th• W~ial l•D.maal aa;:u .... ~t fnr 'I 
.a,;95 .. 1995 ohall be as f->llova: I 

i__ _ \11e aeaes.:t :;:: ~==~ed::~:~t annlally b~ an -t , 

I equal to the inc:r.:ilBI! in the Cons\Ul\ar Pdce IsU!ex co.s .. Gcverz=ent j 
iNbU.eh~ Coz:sumer r-ric:e Index) in effrct >n l.fA)• let or frc;: an .I 

I 1 averag~ of prior r.oatha, on May tat o~ each l'eU. :~ . ] 

. I D. If any a11seesmei:t :!.t.t not ~ ~ in full when due, J 
1 t~. Declarant may charge a late fea of $2.S per aaonth ad the unpaid . 

. J portion shall bear intarest tran the c.t.ie d:i.to at the rate o~ eight. 

percent per am,um, or ~t 8UCh other rate ad max be clatemined fxcm 1 
lH I t~ to tbte by the Associat.!cn in coofor.!'ance with Ne~ Mela.ea la•f. 1· - . - · 'I 

I fl:l ! • c The property owes:• s obligatl.o~ undiar th! s I ':. ; ~~I I I ~1 . . i ~ 
1U P~.ragra~h 3 shall be a ~cve11m1t r..=.ttili~ vith the land ~d shall b~ ;• 

J1indi11g upcn th11 Propexty owner and upozi nll paz:t:les havillg ~1· 

l 'J f ~ acquiring any ri.gbt, title or intexest 111 Zl Hom&sit•~ own~d by I . ,',· ~ 
" fl ! ! \~~ 
~ 1 B:;a a I Pr~~rty Owner. Declarant ~!' t!:; iiznsoc1atio11, a~ may be agreed s , ,. · 

. ~ a!"'il\~j:i,.. :ltl I . : ·;, ... ..8 between t..'ter:a, may enforce tbe p'tOV" ... sic.ms of tbis ParAgr~&:">h 3. 
."~: • ,;:j,._ 
. J ... '1" 

_:--... :''\)I 

I 
t 

A. .tu uC:..'liticn to the an.11ual assessment, Decl11rant may, _"<~.ii; 

ii .. a I &Nbject to the 1 U>itat:lC1:!8 ~:ontained in Par~g:raph '(B) , levy a ~ 

:i.:~! special assessment ~or a.'Pit~ imp~ovementa to the .'\menitiee . ~;I 
H':., ,. 

a2ain~t the P.:01>erty OWnere &.'1d P~:>peJ:ty ~;.~9ra agree to pay said I ~,~!.,· 1 

',· ' , sp~~ia1 aaseooment. Any spec1111 :ase,•amerit not' in ~:lance W11:11 
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Para:a~aph 4 (B) :i"t oDly be dOlie cd.tb tlJe co.ns~t: of ttact 

£iiao:iat!~u. DaclaxADc lllMi the Asscciation ahall agree t~ the 

uao~ult, pal'Zr.tnt t~ and ct.her details related to any opecir&l 

4saest!Dlent. 

F1. 'nle limitatio..'"la ~nta~ in St1ct:ion 4 .1:- <gl in che 

Plan <•f R-.lo::g-~1:&t1c.n Eoi Jointly ~nisterl!d Dect~?'a Fllt>d by 

Bill ;; • Shc>le!r, Tiurteo, Parker 'lt.~ Sqt~:ce. Inc .. , Ange.\ Pi::e 

Proporr~ Owners' C~Tmi~tee, .uid Tom Mastin, Ro~~~t Dillon, &r~ce 

LawretLC'O a:id A.L. Ctr.r.tc.'1, dsted on er about April 20, 1995, filed 

in i'l\ m Angel Ein~.~,p.DJiism, tto. ll·93-lll76 ze, Jointly 

.Ad•.oin:.el!ored, on f ila with the Clerk of tile Ouited Stat~ 

J'JB.nk~ptcy \..--'1rt, P.O. Box S.\6, 42! C~ld Avenue, s.w.: li'd P'l~r, 

ltll:uquerl?'le, NM ~7103, are applic~'1)le to any sp&cial asasa~ene, 

and are spt\,..ifiectll~· incocpora::~ herein by rt1ference. ~ 

~icnit~ti(ms are iSet ~orth in Bxhi!:>it ! at.t:ached hlllrei:c. 

s. Jtand Pee 'h.U,emellt • rumu:mt to the L21nd Use ~sement 

Act, Se~clons 47•12-1 ~A 1978 ~~., the Assoc~ation und tho 

::-~operty ·~ii~rs aro here:by qt"anted ~ land use 4!'4aemaat in th!! 

AmeDitl~9 ~d purm.Jant to said ~aaement, the Asv.ociation shall be 

obligated tc: !>rct(tct. ths natural or open bi.'&Ce values o! the 

~'lienities, to aeauz~ t.he ~vailability o~ the Airso~:ies for :orest, 

recreationa.l or open spat.& USb~ and to maint .. un the p~uct.ive ur,es 

of tbP. Ab."'eD~'ies. The part1~a &!:Ja:owle~.g~ a~ agr6~ that these 

pu.~ses are served :by the enfc.:rc:~ent of the cmre~to and 

ea&EY--.:tints described in t~J.s Supple~~tal D'claration 3Dd by 

fulfillJ.~nt ~Y ~he AD:o~iation of it~ oblig~tion~ under P~~agr11phs 
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1 ~~ 6 ~e:eof. "nle lsscciation is her~ ~.:essly ~ored to 

enforce ::ny tem of the eruu.a1mc created. by this ?aragr~h s. Thu 

iaasement c~ted by this hra!J!9~ ~# enall be a cov~ait ruiming 

with the land a.'1d &n easeoe.Jt bind~.n9 'lpc:l all parti\'s hereto, 

6. BM,stmt:oLI>: t!\~J.mL.Begelaticna. 

A. Declal:"aDt and the Al1aatt1at1on bave aoopt~ l:Ules and 

reguiati~ relating to the u.~ ct the A:nen.lties by the Prope~ty 

Owners. Declaran~ may znc.~fy th& ;rulaB and .~aguletions fz:om ti::ae 

to time, so lcng an euch JZ>.ldificatior.g are reancnablt' arad not 

inconsistent with the righto of the Property OWnors or c..'le 

A8C'Jc.1ation uncler Paragrar;hs l. and 5 above. Declarant and the 

1.sso:ia~1on agreo that tb~ rules and regulations shall be amended 

whenever necessary to o.xnply with ::f:t~ r~4trictions, insurance 

• ...,."".!!r'U\encs or :egular.017 :equiremente imposed by l :)Cal, state OJ: 

fadet-al authorities a~plice.ble to all or part of the Amenities. 

B. In tl'.e eve.nt ::bat Daclarant and the Association 

cannot ag~ee en a nvJdificat:l.on, t..ben either party may r~est that 

die matter be d&ci~ by arbitration conducted by l. pand er: three 

persona. Declarant shall chooae:s one panel member wi\;hin 15 days of 

the c:bte of rhe request, the Association shall choose one panel 

mcn:...~r within 15 daye of the ~te oi: the request, and tboH two 

members shall choose the third panel tsteml:er within 30 days of the 

date of the requeot. No panel me.."'\ber may be a dii:ector, otficer or 

employee of the parties or a member of the AsoocJ.ation. Bxcept as 

provided l"aerein, the a.rbir ration shall be conducted pursuant to the 
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xul.es of the American Arb,.tratioa Ast1GeiAtion. The dec1.11ion o' c?le 

panel shall be final~~ b!V..1ng. 

c. Deel ~..cant •ball Adopt and pubUnh reaaonablo rule• 

aod regulations rGlacing to the b;'.lling procedares for the aranual 

aaseasmen~, incre!&tJe if£ the asaese:uent pursu&nt to the Consumer 

Price Index, and enforcement c.f! t:be asst1s&m"'-nt. 

7. 7£.cm. l'hese Reotrictiona do and shall affect Gd run 

with the land N:d shall exist and be binding upon all pareies and 

all persons claiming under them from the date of filing hereof in 

perpetuity, 1.&Aleas an instrument, signed by a majority of cbe tb'!D 

Property C'Wners and by Decl&-.rant, has been recorded agreeing to 

change the covEsD~ts in wh~le or in part. 

$. ModificntiQn 0£ kbf'J.ng:...J2it.;J.1rationa o: a~. 

A. The provisions ,')f this supplunental Declaration 

shall replace and supersede ~uy and all provisions ir:. the 

nescrictive Covenanto \rfl\.lch reli..te to the .Amenities, the uee of the 

Amenities, assessments in ~.,nnect ... or. with tbe Antonitiea, aud rights 

o~ cbligations of the Asaoe~tion tr. re!er~nce to the Azceaitie~, 

except that noth:l.ng herein shall affet.t any easEments or rights-oe

way for ingre::a or .egress ox for utilit:es which may be granted by 

che aestrictive C<>venants in conne.,ccion ~ i.th t.1\e 1.m6Gities. 

B. Th~ Association described he~ein shall :eplace to~ 

all purposes the Associatior.. del'~1dbet' in the R"•strictive Covenants 

and whenever referen~d is mi~c.te ta the ABo\\c:iation in the 

Restrictive Covenants s&id refera.1ce sba.11 be de~d to mean the 

Association dP.acd::>ed herein. To t'°...l extent that any J:.'rovision ot 
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tba Rest::ict:I:~ COV'2:3ADts ::-al&ti=g to tha Asa~~•at!on conflict.a 

,,1th the prcrvifJiOll!! of this 2\lpplemental D.,. ration, the 

1n."0Vit1ions o~ t!l!e Su,:..1ple~n!:al J>ecl~ration shall control. 

c. Jta:~pt as descr~ ~ thla Paragraph A. the 

Retttri~tive ~'lJWltst shall remain .I.A f\ll.1 fo~:e and effect 

acc:orcling to theJ ~ ten'lS. 

9. De. ..la>:&nt, for itself, it~ 11uccesso:ts and assigns, 

further agreeg, and covenants that z,.,o cortgage, lien or e:iC\&.'1\br.anae 

of an1• a..,.turo will ~e granted i:i the exiating Ameniti•t unlesa the 

Association hao co:isented to th~ granting of such mort:r1a!e, U.en or 

enc:t.unbrance. The Association may not withhold its consent to a 

propceed loan secured by a mortgage, lie:i or encumbrance if it is 

4amon.stxated that the annual cash flow fX\.."'9. the ~ties 1r .. '1 

to or exceeds 125t of th~ annual aei>t s&IV1ce o~ the propose. u 

plus a.ll pre-dously exiatitlg loana which are, or are to be, £8 

by any morega~e, lien or encumbrance agains; t:he amenitifts, or i.C: 

the prooooed loan plurJ all previously existing loan does .not excHd 

sot of ~~e value o! ~he Qroposed collateral. 

10. HJl.tWlJ,j.t.~~cL Qbligntiqn. Tha Restdc:t:lons 

&nd Covtlnauts se.t fortb htrein &re made for the mutw:.l and 

reciprocal. benefit of each end evexy HC41esite iD the Subdivisions 

and are i.11tended to create J:r.itmtl, equitable servitudes upon each 

of said Hcmesites ir. favor of each and all of the other Homesitea1 

t~ create i:eciprocal rights between the reapect:t.ve P.rope?:ty Owners 

of all of vgid Ha.nesites; to create a privity of cont2:2.et and 

11 

--; 

I 
; 

I 

I 
J 

( 

l 



697C 

estatG bacveen th\l grantee• of said ~:!.~es, their beim, 

&UCC1!S801'8 am asaignm, a.ad •!J:l.11. to the P::cpe.:ty Qcmers and the 

Declaraat, their heirs, suc~easort; NiC i•~S19%l8.. operat•3 a.a 

covecant• rurmiug wit.'1 the laad f'lr the benefit ot eacli ard all 

athsr ltomesite• ii: cha SUJ:><!1.visians dud thes.r re:s,pective ~Y 

CMv!nf prov!dad, hove·:3r, th:it the P~rty GQers iC'(.-wcably 

appc.lnt the Asecciatioa. u:d tbe Aeaocia.ticm he~ accepts such 

1 .. ppoi..'l~nt, aa their ac;ltt mm exclusive agent ~or pU'PCQt!B of 

enf_,rcing the prcvi61ons of Puagr:tpha 1 and 5 ht?r1:12f a.ud no 

Property C1:110~ ab:J.l have &n il2divic!u.al ri.ght to en!orce t~e 

pro\"iaioaa uf said paragr~phs. 

J.1. UgJt•SeyernbiUr:y. 1'he Restrict:Sc;-43 a.--.d Ccr.MMDtO ea~ 
forth be.rein are made for the m.atuZll a!l.d recipror!al bena ~ J e of the 

Propert.y OWners, ~...l~rant and the Assoc•.ation un~ are intonded to 

ci-eate mutual, equi t:i'blE' serviJ":ude.s upon ';be Property OVners, 

Decluant and the .l-.;6GC:iaclon, thdr heirs, su~ceasors and a.Higna, 

8aid Restrict!on11 and Covemmts a1~ not scwe..--a.blo. 

12. The p:.·ovisiona of tbia· SUppleD.Ymtal E>eclaraticn oC 

Restrictive Covenants ane Basement~ may no~ be c:han9ed •JZ\less an 

:lnstJ:\:mOn~. sighed by a m::.joricy of the then Pro~ert:t Otm!!rA 9.nd l>y 

De~larant, has b9dD recorded ~g:-eeing to chmige tbe covenaute in 

whole or in part. 

IN WXTNBSS 111iBRlt~P, the Declarant, Property Otieners and t!v! 

As;i1ociation have executed this Supplemer t:al Declaration on the day, 

month ancl year set forth above. 
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My Com:nisBion Bxpixes: 
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- __ ,. ___ ,.. ___ ------- - .. - --
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BY. 
~I ta=-----------------

Pl\OPDTr 01mSRS 
By Property OWnero' CCICl:dttee 

BY.Xt&1~~~ 
THB A.9S0Cl'.ATIOH OP AMJSL P'IRB 

Pi\OPBRT'! ommu, INCC~1'0P.TBD 
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Exhibit A 

islhd f~ 

Mon:e Ve:de Vd.t. l 

!'.once Ve:"J~ Unit 2 

Mont. a v~e Ul:lic: l 

Monee Ve:de Unit 4 

Monl:e Verde •v• Unic. l. 

tt..ocee Verde LaJc:e t111it 1 

~sel FL:e Village Uair:: i. (Residential) 

Jutgel Fire ~illage. Unit 1 
Area. ancl ~ar..:=r.t; Si.ces) 

!~rcial 

~~~el Fire Villase Unit 2 

An~el ~i~~ Village Unit 2 [Ccz:.mer~ial 
Area and Ap~~tme~~ Sites) 

A.~sel Fi:e Village ~!lit l (Coc:nerci~l 
Area and Apartment Site~~ 

~;g~! Fi:e Village Unic 4 (Resi~~QC1al.l 

Angel Fi:e Village Uait s 
.Fsngel Fire VillagP. Unic 6 

An;ei Fi:e Caune:y Club Unit 1 

Angel Fi:e Cowic:y Cltib U~1c !A CL'"\ende~ 

l 
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~~el Whlch 
'lestdc:cive ~~ 

vea sesamms 
August 5, 1575 

oc,tabe:- 26. 1961S 

N~cbez: -Z. 1968 

NG Reot=1~cive 
~~zianc.a i"ileci 

No aesc:icc-~~ 
C:oveD.aAtS Fill!d 

April 4. 1947 

~ 31, 1961 

?6~::ch :u~. 19 G7, 
Ametid=en~ Recorded 
May 24, 191' 

Ma.:ch l,., 1961 . 
' t 

·~ ............. . 
Apdl 4, 1967 

~1Jg\.\S:: J..3 I 19 6 6 

Df!Ce::Dbe= l.4, 1.983 

No Rest~iccivs 
Covena::t-:s Filed 

oc:obe~ 15, 1982 

Oc:ecba:: ll., 1984, 
.At.\£~~~ Declaration 
leco:ded ~~i\ 5, 
19 85: Am.ended 
Decla:a~ion Recorded 
Augu$~ 9. 1985 • 
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~~gel Fire c:r.wi=-1' Club 11:dc 3 

A:gel Fire cmmc:r Club VAit lA amez:ded 

Ang~l Firie Country Club U:ic .\ 

Angel Fire country C3.ub Uzd.t ::. ar.end(.'Cl 

Angel Fire Co\!Dcry Club .trnic 2 =encied 

Angel Fit:e councry Clu:> trnic 1 re•ame:ided 

Angel Fire C:ounci.-r Club trnit 2 re-a.me:lded 

Angel Fire Chalec s Vz:iit 1 

Angel Fire Cbalecs t'tt!.t 1A ~nded 

Angel Fire Cha.let~ trnit 2 

Ang~l Fire C~let-s Unit 2A ~:idec! 

Angel Fire C:halei:.s Uuic 2S amendee& 

A.919 !l Fire Chalet .s Uait 2C amecded 

~..ngel Fi::e Chde; s Unic 2D ameaded 

I A."lgel Fire Chalets Unic 22 amended 
I 

; Angel Fire Chalec:s Unit 211 aA\ended 

Angel Fire Chalettl Unir: 2c; amon(ed 

~gel Fire Chuet:s Unit 22! a::e;ided 

Angd 2'i:e Cha.le:::s Unit· 2J 

JU!gel Pire Chalet:t Uadc 3 

Angel Fire Chalets Unit 3~ amended 

2 
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Au~C: 17,. 1973. 
~Oct~ 31, 
19H 

Aususc 17,. 1973 

~tobu 15,. 1982 

R~ &test:1c:t1ve 
COVQcan~ ~iled 

~gust: 25, 1n1s 

August 35. 19'/8 

April u. l.981 

Ap:i \ 13. 19 61 

August l 1, 1973 

Octcbcr 1s. 1962 

August 11,. 1973 

April 24, 1978 

April '~' 19?!':J 
April 2•, ~,,a,. . . . -. .... . .. 
April 2~, 1518 

~eb:ua:y 23, 1981 

ieb~~a:y 23, 1981 

Octobe~ 15, 1982 

Occobe: 1s, 1922 

No R.est.:icc!.ve 
c:ovena."1ts Piled 

A.ugu~: l. 7. 15 73 , 
Su.pplemencal 
Decla:a~!on Recorded 
Decc=btr 16, 137G 

No Resc:1<:tive 
Covena.n:s !"iled --
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• ~gel Fire Cba.1ets trm.c 3B a::t.em!ed 

A:gel Fi:e Cb.1.luc.s unit s 

Angel Fire Chalets Uaic SA a.o:ended 

Angc:l Fire Chalets l1cit 6 

Ansel Fire Granes vm.c 1A 

Angel Fire Mebile Home Estates Unit 1 

Angel Fi~e Village Nor~h 

Angal Fire "esc Village 

Angel ii:e W\?SC. VillifQC, Lot s 
Wood:un Subdivision IJ'nit 1 

'Woodru~ Subdivision Uait 2 

Woodrun Subd!. vision Un!.t l 

MoJ:eno Valley I.and, Thi:d SwxU.visior., 
toes 17G, 177, 189, 190 and 197 

Moreno "/alley t.a.nd, Third Subdivisio:i, 
Lot:a and Po:~ioas oJ~ Lotu (Trac~s 17~, 
175 und 1'79) 

Moreno V.!.lley Land, Third· Subd1visio:i, 
Lats and Portioas o~Lots tT:accs 178 
and 188) 

l 
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No aescr1cc1ve 
covenants File<! 

Bove:ber 1, 1984 

Na Rescric~tve 
~"eJWltS Filed 

No R.est::-iccive 
CCMU1&DtS Filed 

No Ke.-ta:ic:tive 
cove::azit:s Filed 

Ho aest.riccive 
Coveaa.nts iiled 

Augusc 17, 1973, 
AmeAded Declaratio~ 
Recarded April 21, 
1981 

No Res t.ricci ,:e 
Covena.ncs Filed. 

Augusc 17, 1973 

Dece:nber 30, ~§3 .~. ~ 

oc:cobe:: lS·,· •· we:a-, · · 
Revoked February 2, 
19 83, Declared 
Feb::uar:y 2, 1983 

Occober l.S, 1982 

Apz:il 22, 19 Sa 

Apz:il 22, 1988 

Apdl 22, 1988 

March 27, 1981 

April 1, l.982 
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.Ul r•=-eatioaml facUities 1ucl~ding: 

(a) Anf~l !'.b:• SJc1 Mount&J.i. 

(b) Angel Pira Colt ~ae 

(c) Angel Fire c:ountl:y Clu\> and bcll!:t1~' area 

Cd) Angal Fire Oly:spic Park 

(e) HQnte Vet'dc Lolce Opa::at:ion 

(f) Angel Fire Stables aro~ 

( 'J). Angel Fir• Opper an Lover Tennis CciUr:s 

(h) A..--igcl Fire 'A'I Park 

(1) Angel Fire Petting loo 

-· 

(~) Gz:-«enbelt 1&raas consJ.f&t:lng of c;r11s2y and treed areH, 
sc~e ot which lee suit:~la tor usG as picnic grounds. 
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ANGEL FIRB ~..S~· 
New PlOpcnJ Owner: 1'>'~ ~ 

Annual Gmss 
Nll!:l'bc:r Da:cs 1\iUbg 

UPlmp ved Sinl!a ~y ~ 3.?11 350 1.14'1.sso 

Condominium Uit Unim'..,.oved 2 JSO 700 

Single Fuii:y Dw'1liag 782 150 586,SOO 

Condominium 602 150 451,SOO 

Tuncshan; trait 0 1,500 0 

C.""!llmClCial 0 150 0. 

Muhip~ Lot Unt.111proved 6'jQ 100 60.000 
Multiple Lot Improved _j! 100 _J..42Q 

S,31J 2,248~0 

Esdmated Non-Payment Percentage n.DDI 
5sdmated Net Cullections 11211.&oa • 

. . C':J .. 
A new, unitonn dues stwctv.ce will be imposed ou all Propetty Own,~a.~ r4 ~

Effective Date. The annual memlr.=rship dues shall be $750.00 fo~ each susr,'e :aauly l<W (1st 
family),. $150.00 for each single family lot (2nd family). S7SG.OO for c..icn CM®m.inium, 
$750.00 for _ ~ eommc:cia! .k>t (1~ owner), $7SO.Ci0 for cacta commercl. : lot ~ad OWS!et), 
Sl,S00.00 per unit per y~A' foe each um~baro ua.it, S3S0,00 for cac.'t unimptoVt.d mt. and 
St00.00 per each additioiv.J un.impt0ved lot for OwnuJ, of multiple lots. !or the dues 'Jt::lt 
begimiing Od.o~r 1, 19S5, and shall bo adjusted annually thcieaft.:r in an amount by which tht 
Consumer Price I~cx for M.ay 1 of die succeed1ng year llaS changed relative to the Consumer 
Price IndeA from May 1 of the preceding year. All o....sUig dllfcring dues arr.inge:nents sh:dl 
be =nccled 1.nd be null and void. The dues year shall commence on October 1, th~ elate on 
wh.cb due.~ cecomc payable, and tcm..13." on September 30th o! the suc=ecling year. Once the 
S4.S million cap1ta1 improvements to the ~rt began and tM contracts .state a completion due 
(whir..11 complenon date shall be prior to die swt of cm next s!ci season) then ~h~ gross RCCipts 
~ shall be implemented in the follow.bg Annul.! Assessment. St;!.son (the ~ses:ment S=son 
which follows the sta.'1 or the capital bnpmvcaccnts), e.g., if $4 ciilllon Lo: lift impxowments 

.. begin in ~unc of 19'J6, with rhc completion dab: of Decmiber 15, 199ci, the gross rcccipts tax 
on the .Annual Asst:ssmcnt collections mtj be :ufded direc:dy io the Propcny Owners' Annual 
Asse1smcnu to be paid by the Propcny ~')wnc:rs stanirig in the 1996-97 Anmlal Assessment 
Sea!.on. 
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Bxh:ltit B 
Jd.mtt:a~igns gn Bwsisl Mpe:;gp~;,t~ (.gr c"pit•l tmamym;;•n~n 

Special Assess:aents for capital imp~~ts to W&t::lng 

Amel:rl.tias are subj act to the tol\owing lJ.mit&tioas: 

1. ~cla::ant vUl limit the !nc:case in thQ Special 

Assessments to no more than s~ 111 ony ~~~ ;,~ ... ,, ,~ cwm:l.ative, 

Cil1d to 110 more tbaA 3t per year incJ:easc 0t1 ~ve:age. 

2. The temporary capital improver.aent S.t'ecial Aaaessments 

charges will bo i=posac! at a :ate of no more than 3~ pe:r: y~u~ 

during the membership yeai:s 1'95, 1596 al1d. 1S97. According to tha 

capit&l imprcvement budget which prov1.des f\,r !a:p:ovucnts totaling 

a!IGost $4.S milliou. this capitl\l. improvement Special Assessment 

charge wouJ.d cumulatively total app:oxiulately St over that pai:ic;d. 

Capital improvements Special AssessmentE1 charges wuld be de!eced 

dw:irlg years in which q-..ialityiDg capiuu im~:~.~-'!ftt9 a?:e made and· 
{' . . 

the consumer pric~ index (CPI) 1Mas~e1 of int!ation exc:eeds 1t'. 

capital improvements Special Assessmenta char~e.a fl'CN!d r-~-~~e· after 
the CPI falls below 7t. The Declarant may ccnstruc::t capital 

improvenents to e.~sting Amenities in any yea~a ia which t~ CPI 

increase e~ceeds 7t. 

3 • All increases related to capit.'-l iD\PJ:Ovaments will oe 
allocated to the members ba:sed. upon t:heir 1.l:Jage of the Amentt!as 

relative :o usage by other~ including the ge~eral public. 

4 • The IRS class lite 11:. set forth in the generAl 

depreciation sys:e:n (MACRS) will 'oe used tor de.:e:rmining the 

amortization pcr!od over which Special Assessments would be 

increased related to agreed upon improvements to the Amenities, so 
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lon!J as the' cl.us ., ifl.t ill n.wa:: sn•t~ tbat fifteen ·!2.5) yea...-s. 

'l'he llecla..-:i:t &ball ~e a aost; baais for deto0ad g!n~ any 

appropriate special Assess=e:lt inc:nE&&es. 

s. All iuc..~a.:;es in Sp!cial As-.essmc!ftt!! :related 1:0 

capical imp2.~ts ~-er am 8lx:ve tho~~ mer.t:ioned in this se1ct1on 

~l requi:e Assoc:iati011 boud aio-proval.. 

6. No Special A'sessme.'lts :lncnr1U:niii ::-elated to capital 

hsprovements will be assessed to multiple lot owuers until the 

me.-.."'9:s have. been phased iDto a full Annual bsessmo~..t p3yiQg 

categoiy and have. use privileges. 

7. No Special Assessaiant increase related. to capital 

improvements will be atisessed until the c:a!,1ital imprO'te:neAt is 

fully in service. 

S. The limited Special Assessment increase will • 

terminate when the iuiprovement hlJI been amortized as .Q!§fi:ied 

herein. •. f .......... . 

9. ceclarant will revie11 with the Associ&tion. a deferral 

ot Special Assessment increases rl!lated to capital improvements in 

the event that inf la ti on causes the q'I to increase to 7t o:: more. 

'"10. There\ Will be DO new user fees in c:ategod•!S ~here 

there are existing Ameniti~s for Prop9rty OWners other thun those 

ttat are currently in effGct, e.g., cart use fees. 

ll. The definitior: 0£ a •capital J.nspi:ovement 11 to an 

existing Amenic:y for w&iich Pr,_,perty OWners' Special Assessment. will 

incre:ise sh.ould include an expenditure that would do any ot the 

J?olloving: 
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-b. Provide u additi«ial ~uv!ce to those using the 
&1ellities: or 

c. Increase the quality o~ the e.."'Cperience ot t!:ose 

us lns the ~ .Dities 1"h!le following a generally a~cepted ac:ccuut::!.n9' 

de.!Wtion of a capital axpencU.tu...""8. 
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P1ge l Of 3 

EXHIBIT A 

....... qca, 2 

to- s 1. · JJ and 11 in Blccfc J. Angtl rlre V11l391 S~lvlslcn. Vnlt 11 Colf1ut 
Ccr '.ty. 1:1v Htxlco. as shcMt ln Plat Bnok 4. Pa;e 21. nc:ords of Coif;• 
Co\..,·~- .. ," hedco. ~ra partlc:vl•dr dtscdbtd H follows: 

0

Bfl:"'lMlftll ac t:w Hctthwesterly corntr cf sdd tot fl?. ' btl~ 1110 tht CCllmOR 
~.t~:' -f IA)t1 t.o. 7. 8 •nd 10 of 11.ld Block J: thtnc:I S &O• 39' QO• i a 
dhh~~ of lH.11 feet along th• Jlorthtrly Unt tal4 Lot 9. bll~ also t.~ 
~ ~htrlr llnt of Hald Lot a. to th~ Nortb111ttrlf eonau of aal' ~t '' ... 
th1ac. Sn• 01• 11• H a dlatance of 239.95 f11t to a point ll19lanl119 a cu.n-e 
to tht dght with 1a central an91a 0£ OP 55• 48 .. ancS a radll..-, of 224.ll fHt. 
lR t.'e dllt.5nct of 31.0t fee~ to the Southusterlr c»mer of sold J.ot 110. 9 
bdtl~ alto th1 coc:r10n cornet wlth said tot tro. 10, thence U 21• 0:1• u• E a 
O~tUa:t of 1S9.15 fHt along th• ffHtorlr line of ssld tot Vo. '· belag elao 

'- the £.utnly Unt af sdd ~t No. 10. to t.he Point of !eglnnit'q. Contalnlnt 
.UlO ac:r:• o! land. sr.or1 or .less. 

Lot 10: 

B19lMlng aat th• l!:a:th\ltSterly corner of said Lot Ito. 10 bdr.g also th1 ~'Gnart 
cornu oC tots 7, 8 and 9 of said BlocJc 11 thence s 29• 03 • na N a dtr;tanc:~ 
of lH.65 •fttt to th• bo9lnnlnc; of a curve therein. cor1cav1: to tht rwthw•st 
snd havlt19 a rad!m; of 221. ?7 ftetJ thenc:e s~uth1"l1t1d~· aJ.Oft9 sald curve 
alon9 1 ctn\ral a1>1le of H• 33' 29" ta dhtar.ca of 57.0l t.h1nc1 Na1t1L"ly 
alc:!i ~~• ars: of a curve cotieavt to tht trorth throu9h a ceritral •ntl• of 13' 
H' 36~ and,, radius of 214.27 feet a dbtanc:e ol 52.75 feat to a point. ca!d 
pc!nt bdn§ the corner comon to lotu 10 and 11 of said sub1Hvlllcn on the 
Northerly right-of-way of. Aspen S~net1 thence ll z,• Ol 1 22" E 1 dirtance v! 
232.30 fttts th~oce S &o• SJ 1 00,. E a dlr:tance of 100.00 fut: te th1 r.olnt and 
place of t,,e9lr.:dn1. Contair.ln9 • .nr;1 acres 1ere or Sus. 

~t 111 

>.portion of 11ld Lot No. 11 more pirticularly ducdbtd as follo1ra: 

8191M1ng at the ttortbwHttrlf cctnn of add Let a110 bel:i-: tha cornn coaion 
to Lots 6, 7 a'ld 10. thence S .u• 03• 22" ff a dbtanca of 232.30 !tttJ 

: ~-mtln111rv.r along th1 arc of sai6 cunt through a central a.1i9lt ot' 4• 45' 50" 
and 1 radius of 224.17 feet a dlctance ol 35.29 fttt to " Folnt' tlt..1nce it &0• 
i&' 31" 1f a dlltanc• 0£ H.BG ftiotl thtnct 11 29• 03' 22•• J! P. d!ltanc1 of 235 
f1tt1 thence S &o• 59' 00° t a dhtanc1 of 100.00 feet to the V"1nt an:I place 
of h1g!nnlr19. Containing .5388 ~crH sriore or ltH • 

• 
J:KC£PZINCJ tht land lying w1th14 th1 dtc!tc:ated 1tr11t as .~,. '"'" p1:t o! tod9• 
D:Jvt Dtdlcats~ & Aspen Road abandor.111ant, rec:ord""d .In Plat .A,"'.C\k o, Paga 393. 
t1i:ord1 of COl!ax Cowity, New He:cl~o. 
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~l%is?:£' A -
~t 6 ln BJocic l 5™1 "'t..C ~n 111 r,f Lot S Sn Bleck J. S.~ Cr&....~t hlgt~ rtce 
YUJt~~ l':llt Ole ~~ f .. ~U:alady d•:;crt.:-td H foUovs: 

l19lr.nlno ~t t.~~ ~. ~ .i:t :t:~:i.~ ~'hJ vbh a 112• rebar °" tho tlortb 
bour.daq- t:C tot b. ~ .. ~ ~.t:-. ~:r.t s~:t pl~~: of b~9lMl119: 

thtnc:t f~ nlci .'!"!a;~ ~~ oaisc;i c! ~---=1r.n1119 Setuth u• 31' 35• Eact 5!.61 
f Htl 

Th~r.c:e South &t• 13' 16~ East 32.3S faat to ~ht bt~!nnlng of a curve 
th91-·•I''• concave to t~1 s~,th;.est and hav1"9 a ~•db.11 of 257.88 fHt: 

tht;:ca So-.atJ;!a:t~r!y aio~ sald c:ur"~ clo"9 a eent~a! an9Je of 03• 5l' SO .. 
• ~1~t•;;t .,,: 17.tJ fatt. ta thi be~1nnJ'li ~! ~ c~-:vt t~•caln. concave to 
the So,~~a~t ale~ bavl119 a rad!uc of 25>.88 f1tt1 

'tbtncc Southtastu) ! along said c:ucve along o r:e:tt1:al an9h 0£ iq• 25' 07" 
a d11ti:te1 Gf 4&.C3 teet to th• point and pl~ce 0£ b19lnn!~. 

DCtPJWO th~ lnnci ly!l!g wlthln lbt dedicated t1trut as shavn on plat 0£ 
Lodge Drlva DedlcaUon ' Aspvn Ro.sd Abandon.'tlent:. ncotc!td in Plat Book 8, 
P.i9t1 383. records ~f Colra::c Cc4.ant.y, !It" He:dco. 

t.bt~ ''ad 8 1i1 Block J. ~.n9d Fire VUlage Subd!vldon. U111t U, Colfax 
~1ty, .. C:w ~h1x1-:ei, as 1hown 1n Ptat. Deak i .. Pa91 21, racor.i~ ~!' Colin 
Clo"Jntr. ~'" H111co ll)Qrt part!~ularly deocrlbed e1 follcwss 

SaQim!nt; "t tht fforthilut1r1f cornar of Lot Ito~ 7 alor4 Jlorth An9el Fire 
I~', '.:,.,~1 S 46• sg> 32" E ea distance of H&.11 feet. to tho poJnt of • 
cu:-v•• t!:-,ca Southct2terly aJ~g the er~ of a curva concav~ tb tha 
S~uth"~'l th1ocgh a ctntral an.,le of 20• 43' t3" and a rad\is of 113.2l 
fn~ ~ \\l1ta11c:1 cf 40. 97 fut to a poln!: cf tangency: thtnce cont!nlll:sg 
St$t~ 2~• ii• 50" East 1long saJd r19ht-of·~•Y lln1 a dl1tanet of ~3.tl 
lsat to a ~int o! CUrJ!I thence South-Jcuth1,1t1rly aloft9 thf arc ~c ~ 
tt.1rv1 ~~1v1 to iho Southwest through a cantral 111911 of 10• 17' OB" and 
4 r•dlua ot 542.95 !11t a d!1tanc1 Gf 97.,7 f11t to a ~~nt o! tan;1ncr1 
t-..uL~ is• ss• ;J" El•t alol\9 ~·11no a dJatanc• of 17.GO !tit to• point o! 
curv& ~"' saJ4 .No~th Al'9•1 F!c1 Road r!9h,-of•v1y lifitl thanct Southerly 
o~ !outhve1\1rly ~lon; tho arc of a curve con~av1 to the Horthwa't 
thtct.Jih ~ contra! 411911 of to• oo• 0011 and a ud!u1 of so.oo f11e~ a 
~lstanca ''! 78.H ~'Jii:I th•nc• II 60' 5g• OD" 1f a dhtanc' 0£ 2$13.12 fut;; 
tn&nc1 N 29• G3' 22• £ a dlttanc:t of 215.61 feot to th• point and plac1 ct 
bt9lnlng. Ccntalnln9 1.1197 a:res more c: ltam. 
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Pa~e l of 3 • 

EXlllBIT A 

P~S 

tot A. RodlHtac- P1nes Pla.t as 1hovn la Pla\ Boot 1, Pa9e 291. recorded 
Aprll 19. UH at 2a5S p.a •• records of Colfa Comty. "'" Hnlco1 being a 
rt•plat of a portloQ of tot 8, Block r. A.-,gc1 F!rt Vlllag~. ~t 12, H 
recorded ln Plat Boot 7. P.igt HI.. reco'c!s of Colfta~ Countr. ll1v Mexico. 

flllaL 6 .. 
rared• A. B and D as 11t out Jn plat oi ~· Drive Dedlr:atlcn &nd Aspen Road 
,\bandomtnt a:\d ror:otded 1n Plat Book I. 1'~;• 383. r:tcords ~C Colfax Count1. 
Hev ~•x!co • 

~EP?Ji:O raai 11'F~tL a th• f ollov!n; d11cr!b1d ttact: . 
A~rtlon o! !itarctl B. coaaan~!ng at th1 No:thta1turly cornar of Parcel a. 
being alio tha North»•starly corn&r of Parcel CJ 

thane• South 74• H' 17" •t11t. • d11tanc1 of at.VJ f11t1 . 
Dtnc1 South 15• 55' 43~ !!sat. a c1J1t1nc1 of 30.00 f11t1 

tta~nca Jlorth n• 04' 17" tut. a dllt1nc1 of H.97 f11t: 

th1nc1 llorth is• 55''43" ffttt, a dlltem:u of 30.00- !ae~ to t.'\e point of 
b1glMl~t end 1'arcol c. es ·~ on tht Lc:d91 l':oh1 De4Jc11tlon and Alpttl 
Read J\bandora1n~ pur•uant to Plat ifcolc a .. Pege 3~3. 

. ... 

ALSO £XC~PTINO TH!REFnOH HOWEVER, the l~nds doacribed in Deed recorded 
ln Ra&l Eata~~ Record Book l, page 3699 from lngel Fire corporati~n, a 
Nev Mexlco co1•pora~1on to Vll!age oC' Angel Fl~e, a Nev Haxico 

• municipnllty, d1t.ted Jun11· 27, 1990, fllod July 13, 1990 at 5101 p.11., 
records of coitax county, N~v Mexico, 

ALSO EXCEPTING THEREFROM HOHEYEP., from Parc•la 2, Parcel 4 and Parcel 
, ! ~f t~ose parcels in Exhibit A abova the Condom~ation for road or 

'hlgh-;ay un Cc11fax county District: court proc:eadlngs ln DC #92-61-CV. 
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All that c•rtain perc•l of lQnd 111nq »ftd ~oi~g altu~te at t.o~ e. 
Sleek •a• a"~ Y\ctnlty Ds chcvn ~n e au~!~l•!on plat •~ .. 1i1ea 
•rsora~E V!.nDE JUBDlVIStOH UlllT OH£• i~!ad in t.t:a O!.Uc:ct a.f ~hit 
Colt~~ County Cl•rk in pl•t book 4, pao•o 4 01d 5. and vtthtn t~~ 
ltaxv•11 L:and Grant, Colto-x C-:.\tnty, flC'v tte1dco. b~tn; morf# 
part~cvla~ly d~~crib•d ~D !ollows1 

CoR••nclng Rt o ~.s.c. an~ o.s t~a•acap tncc~lbvd •u-29'•' th•nc~ 
Hl6•30•07•w. 3125. 5&• to .o .12• rabar aorkin·a thcr nac-~hv••t 
cornor at Lat.8, Dlack •o• oa ehovn on tho otK?v~ ontltlcd 
subd1v1aion plat., \·ha point. o:t b•ginnt.n; o~ t.h• h•reln d~•crlbt:si I 
parc•l of lanai the~co r~~ntng i~a~ cn1d point ~i b•91nnlng 
tl31•s:s•23•£. 42. ~4· t~ o point an the oout.httrly rl9M.-ot·._,•r :>I. a· ~ 
d•dlcntod county road kn~--..n nu Country Club Oriv~a tftwnc• vlth • I 
curv• ta tho left ha~tno • ~~ntra1 englo ot 23•s2·3~•. ~ r•diua 
of 1eo.oo•. an arc l•t.;th c1 7~.01• :nd' vbo•• chord bo~ra 
575•24•13•£. 74.~7· ~o D ~o£nts th~nca se1•20•31•&. 37.63. ~c Q I 
po1nt1 thenc~ vith o curv• to th• l~ft haYing a central nno1o a! 
27•:J&•oo•, o radiua o! 110.00•, an arc lon~tU• o! 8&. '71' ond vhcsio , 
chord bv~ra H70•~l'23•£. 95.00' la e pointr thvnc~ S24•s&•31•£, j~ 
lvuvlng thv ~foroaaid POU~horly ri9ht-of-voy ot eountry Club 
Oriv~, 122.S7' too point an th~ ~orth~rly rightMof•vay of~ 
voi:a:af.ed raocl knovn a!1o TG• O'Shant•r T•:'t':SCiU t.hvn·=v S13''U'::1s•;. f 
127.87' to u \'Clint. 011 thct .aoterly r1.9ht.·ot·v11y a~' n vocatctd ~ 
unnaaed road, th• lnct a•ntionod P'~lnt nlso boino Qn th• v•utorly J 
lino of Lot 11. BJnr~ ·~· •~ •hovn on ~hv ebov• •ntitled 
~~Da1~iG£~ra plat; th•nC~ S26•22'U4•W, ll6.~3' ~O A paint 1n thv ~ 
CHt•rlin• c:f said vacotad unna·~ctd roach thonc• ln a QUP.aral • 
v ... torly, nort.hv•11t.erly and nor•t.h•rly d!.l"rrctian along th\t f 
aouth~rLy, couthvoater1y ond voatarly 1!n• o! •D1d Lo~ a. Bloett I 
#~•, th~ !allaving couru~a an~ diat•nc~ai 
tl86'31 '07"V, uo. 28' to D 1/il• robnra t.honc:cr 
fl(:Q•48'11•W, 4.49' t.o D !/2• robDl'"I tturnce 
H61~34•5z•w, 54.:16' tun l/?• rC'lb:irs th1ttaco 
Hl~'Sl>11•w, 60.6~' t.a n 112• r~bar; t.ho~c~ 
1135•~3' 11•w, 10~•)0' to o i12• r1tbor1 t.n~nco I 
U1?•42'2~·w. 90.61' to o 112• robnr: thonc~ 
tt':l1'~l2''13tt~. '10.'I&• t.o 11 112• :-~bers t.honc.J t .. ,,., • 
noa•:56'42•E,. 71. c;tO• t.o t.hfl point o! b"9l:ud.r.9. Cc:i~Uttl"" • I·-
Acrou r>~ land 21ar<J ar J vuu. 

Tho abovtr dquc:rib~CI p:arcD1 o.f land boin•J nor'1' £ui.1y r:hottn er. ,. 
pl :at .. nu. t.le:J .. UIPROY•:HENT PLAT FOR THE t.!~UF.L F1RE CDHl'UR1'Tl~t1• 
dnt"d Ho"· 6. 1907 by Vl lUDct t1o:a•r. "· "'· P. L. ~. Ha. 1)455 h#V.-4\I 
plli t. no. 07.· l :JO. 

ParJ: ln9 &lscmcnt on Lota l and 7 of Dlock c; anU 11 uC Blocl: c on Lhr 11\n 
ontf.tlc..S Monte Vorc1o Subdivisi"n Unit 1 filccJ tr. ti!~ o!ficu ut t••>l rm~ 1

:1 

of tl?c •:~ Lfax county Clerk tn l'lcl: nook 4, r>NJ{::J 4 :and S ui thin the :: t>:"A I 
Land Crnnt, Colfax County 1 Nc..-w r-1c:dco ~ :es sot:. out in RillJCMt.:nt d:atc.~J 
tl1>•1e~ber 20, 1987 '1nd Zil'!:d for rnc1;rd tJovcmbor 30, 1!>87, in Hiocei.lanoc 
Bool: 121 pa9e 627, records of ColfAx County# Nau HHico • 
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A p1•r1I ct land located In the M.-wo!I land Grant In Coftsnr Couaty. Stitt' of 
Hc.v Htidco. and dc:scribcd 11 follc.\vs: 

!Ats 1. 2 snd 3 In Block .. H.. of th• ncordtd Plat of Ansol F!re 
V.iZ,91, Unit On~. as orf;lnallv rticordcd In the Colfn Count\•. flew 
Mnxlco Record Pla'i Dook Four, ¥19c 2!, on February 8, 1167 111d 
111~~•qu~tly r#Otd1d as "lnta,.pretaUon of lnttnt of Plata lftd 
Surve)•,.. ;:a nld ~lf11t County, Haw Mexico Reeord Plst Book 
Sann, t'.91g1 387, un tiG~~'-!i·r .C, 1D:t.C. Alto lncludlns a con• 
tlovous Plt:el beginning 1t tf.i. South1w1ct cor111r of 11!d Lot 3, 
Block .. H .. , Ans;~ P;:-e Vllla91, U1,lt One, Plat: 

Th;:t!;' Saa:th 03° '4• 18"'" eost, 1; diaten;e or 1,998.17.feat; 
Thence North ii~ 25

1 

29· t•st, ta distance of' 1,274.24 feel; 
Tf1gnc1 South 66" S7' 09'9 Cett, a dlatan.:e of l,600,G2 feat: 
Tht111:1 South 01° 42' 4i5" £.:t, •distance of 2,0n.64 ii;t: 
Tf18rce South 699 23' 31• East, a dJttanco of 1,089.GD fttt: 
Thence £outh 'sea 07' 3& .. EHt, D d!1tanc1of1,596.78 ftet: 
Then;1 Horth 67° 54' 21· Eaat, a dl1t1nce of S,071.80 ft1t; 
Thenco North GC0 .15• 58 ... Eas1. a d[stance of 4,543.42. f•tt: 
Tlu1nc.1 North 36• 58' 1,.. We.it, a dl1t1nc~ of 3,.C42.0t fttt; 
t~enct South 415° 30' lS- Woa i, a dfstanco of S,266.57 foet: 
The~~• N~rth 69° 22· 03'' West, 1 df1t1nct of 9,617 .44 f11t t~ 
tba So~&hH1t1rlv cornor of ufd lot No. i. B'cc~ .. If', Angel 
Flrit Vilia9$,, Unit One, Plat: 

. 
Th.enc• along the Southerly Ur.~ ~I fots 1, 2 and 3 In Bloek H Angal Fire 

V!!~s= !!~!! ! :: ;Jnm;, iil Plat B.oolc 4 pn911 21 to the Southwut =rn•r of 
Hid lot 3, the plac:e Of b1Jglnnln9; 

Said p~r:el cont1in1 il0.67 acr111 or IAnd, includln9 Lots 1. 2 and 3: 

Also indudfna Lot '.2 AllacJ Fire Chi.lets #5 as ues out in Plat Boole 8, Psg: 218, aUGrdJ ot Colfax County. 

l~XCEPTING THEREFflOM HOWE\'!R 'the following tr1ct1: 
(1) 

(2) 

(3} 

(4) 

!XCEPTXNO .. lands dc:scrfb:c! In Deed Boe~ 163 p19e 96 fron1 
Angtl F•re Sl:J Corporotfrm to Angtl F!re Corp~rotJon. 

EXCEPT?NC2 l1nd1 plat led 1: Angel rfre ChAffltS 2A Amendrd 
H •h~wn in Plat Book 8 pagf 7 b1ln9 1 part of Camino Rt•I 
tloid, part of IQt 195, part of Tract L·~ ind part of lot222. 

Any l~nds platted in Angel rlro Ch1lot1 #2 H shown In l'l~l 
B~k 7 p191 99 tialng a part of Tract FF, part of F·J•ttod ro1,d 
lhd part or Tr1ct GG. 

Any l•nda platted hi Angof rirt Ch1f1t1 f.30 Amon~•d 11 shown 
In Plat book t, P•9• 293, bnbtg 1 portion of Tract A. 

(S) Any 1~nd platted in Angel Fire ~111age 02 as •hovn in Pla~ 
Book 4 oage 22, being a portion ot Five Spring• Road. 
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Um.ts 1 thn 12 according to t:b• Floor Flaa filed J.::!uary 9, 19U 
at 3:35 p.s., and CandolliniW'J Declaration for 2UN LODGE, ::e..--=:..'lt.sd 
in Miscellaneous Book 103 pag• so, racords of Colfalr co~ty, H•
H1xico which Plan and Dec:laraticn are 1nco~ratecl hore1o by 
reference, tognber wAth e.,33 a:ereante;a undivided lntH"eBt: in th• 
co~n area and fac:il!tias for eecti uiii~. ~h1c:h tJo!t: shall ha w;ed 
for rea1dont:ial purpos~~ only and subject tt1 ~ther r&~trict:iva 
covenants se~ forth in the D9claratlon. 

EXCE??JNG HotJEVER any timesh~r& i~teroat whether filed for record 
or not !!led for record vhstbor deedad or secu::ity interest end m1y 
liens or other int•~9sts agains~ the tJ.mQshare lnte~eat ar:e 
excepted therefrom. 
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TRACT 1 

PGt"!lons of tho~ Angel Fire Coll"ltry Club Units Git ind rwo Re-Aleaded s~bdlyJ.slon In Tract 6 of the Haxtt!ll l111~ r:rant., Colfax Co11:1t1
0 

U!'f 
ffrdco as rtled Is tilt Colrax Ca1111ty Clerk's •!trice In Plat 13t 8,. Pa~ l4ti-163 Inclusive er.cl mere parttcularly ducrlb.ttl •s follOKs: 

All '' Trlct S of Hid s~tvlslco and alsr1 that portlo.1 ot Tract R 11f 
Sf Id SVbdlvfsfon described as. Oeglno1n9 at a point beldg the 
llorthtrly C°"11oft corner ot L'ts i~. 613 tnd 614 of said sabdl¥tslon 
lftd the Southwest ~orner of this r::rtloa of s1ld Tract R: 
lh!n,u. \~rth 2s•2&•20• riest, SOI.Ji reetr 
Tb!nce, llorth c6•17• 17• E~st, ~24 .. Sll reeta 

. 
1ll1nce, llo1t~ &9•3s·oz• I/est, lit.oz feet to a point an tlle Sootllerty 
rl!ht-o:-11a1 1 fne of Spyglass 11111 Road, 1 • dtdlcate-J street aad ~•ginning a cur\.e to the left along said rl9ht-ot-111y with 1 central 
Mglt of 23•02•49• .1r.d a radlqs or 370,0<r feet, an arc lea9t11 of 1~8.83 feet1 . 

lhtnc(!, South s&0 sa•s"• East, 200.110 fut; 
111tnce, South 35•32•04• East, 553.54 fa't to a point on the llesterly 
rlght-of-111y line of Moadlinds Orlr9 1 a o~dlc.ited street and betlnnlnJ 
• curve to the left along sold right.1.tf-mv 111t11 a central angle o 
54•11•47• ar.6 a radius or:zoo.oo f~et, an arC length or 189,Sl: . - . 
i11er.~t, South 4d0 1s•25• Jlest, n~.07 raat; 
lhvrr.e, South &1·0~•45• Rest, :no.till rut to the pol11t Df lidglnnlng, 

Aho Including 1r, 1d11tlon to t~.e i.bowe desc~lbed parcl!s Tract 0 of 
Hfd tulidfvlsfon as rev•lser1 by tl1'! reloeatlan of tauntry Ci~~ O•lve, a 
d1dlcatea strut ~s fll11d In nld t;aunty Clerk's Oftlct In Platr Hid 
revision only, In the Southeasterly cumer af nld ira~t o, &ting de1crfbed as follows: . 

Degln1!1ng at the Southeasterly corner or Tract C of said baln9 ~ 
COGW1111n tornt1r ttfth safd rr.-ct o and the Westerly right-of -way lln1 of 
Ufd CoJ11try Club O•lv•: ther.se, South 45~26'38" I/est, 80.SI feet to I 
point bLgiJntns a cur11e a curre to the lert with 1 central 4n~le of 
tt•so•st• a1c1 1 r~dlus ~f 432.00 lift, an arc dlstsncu nf t4g,6& reet; 
thence, footl! 25•35•3!1" llest, 173.74 t~et to a point 1>dglnnlng a curve 
to tl111 rltht 11lth a centr11 4ngle of Ol•!0'24" and a radius of 45,36'4 
faet, an arc dl;t~nce of 2.51 feet to a rol~t continuing a cur1e to 
the ~1911t Hlth a central angle of 33"26'47" a~d a radius or 120.03 
felt, 4n ~re lengt'1 or 70,0S fut, tJr.1nce, lltJrth 81'tC'31" ~st, 37,GJ.~ 
feet to a jlofot beginning a curve to the rlgbt with a C4•1tral angle al 
eJ•s2•35• and 1 radius of lto.oe feet, an a~c distance of so.01 tm1 ~ 
thiner, Horth 63•21•05• West, IB.~6 feat: · 
1llenc11, llortn 26°25'23' llut, 0.77 feat to a point beginning a CVt'?t 
to the right 11ltb a central angle or 11•39•39• and a radius or Ut,94 
reet, dG arc length of 75,29 feat to a point continuing a curve to the 
right Hltb a centrdl angle of 16"06 100~ and a radius of 533.64 fett, !n are dlitanca of 119.11 fewt; • 

Thenct, llc1rth eq•39' 45• 11'Ut, &tt,OO f et t J 
1bciice, llorth 85

1
39

1
06" I/est, 211.01 feet to thd polnl ur te111lnatlGll 

of said revision being also the IL1rtl1sastorly corner of Lot Ila, l I~ 
Block II of the lbnte Verd! •Jnlt T•ro subdlvhlon as fifed In said 
County Citric'• Otrt::w tn Plitt Sook 4,, Pa~et 13 and 14. 

1111 1bovi dasc~lb!d parcels hlva a c1111101n~ total ~rea of 3E.i5 Acr"• 
Subject ta ease.nQnts. re,orded or unr&cor~!d, 
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TMt lhl .. tl~:a of the fl.onte Yei"de Unit Or:~ 5'1btllvhtol) as fBed io said 
Colfu Co'lfttf, llet1 He.dco Clert•s orirce In Plat £oot 4, tages 4 tnd s 
Ind mort p1rt1c:ul.trly descrlbctd u follows: . 
8i19lr.1tln9 •t the llortherly cor-·..-r or 

0

lot 15 In Bl,:t ' of ·~ahl 
subdlvlstcn beln1 the ~uthea1~crly corner ot this plrc~• !~d also 1 
l'Ol~t ~ t!lo rt\!cter1y rl~:it.of .,1ay line or GoH'l1t4 T.arrace. 1 d1l,~ul1d roadway: . . 6

!h1nc1, S~th l?•11·1~~ U•1c, 3~7:oQ !ceti 
fhonct. South .. 44•1? 132• i-~it, •il2.l:J feet: 
Thence t S'utl• 1)2•1.J)' lO• Yest 1 lP,.,.6Z r11et to I point. ~egf ,.•dn2 I ~Urtt! 
to t'w. rr_,,i with a <'~11tral a..gle or &6°0J• 1s• ani a ndlus or ljtJ,QIJ 
faet a ar. 4tc dlst.an~<t or 91..23 feet 1 thence 

1 
fli.ttb ~1°50'3511 Vest, 

57. 70 f1.et tc a P""'t b1gl11ntrag a curve to tha itllt. •flth d central 
11not1. -1f !J•17•31r and a radius ~f lU~.48 feet, ~!• arc dlsta1ca of 
U•.~9 f11~t to 1. P"fnt on the Easterly i'tght•Jf•-'Aay ltP.e 'af Cou.itt1 
C!v-~ ~Ive a drdtcated Jtreet' IS thattn fn S'll J f~·Jnty {;tert. •s orrlce • 
fo P!it Dcot a. Page- 144 en,t c! bt!!Jlnning a ~vrve to tM htft dhng 
s.iM rl~ht-o!-way •dt;h a c~ntroll engle or 67~0.l'St• and a rldlui or 
180.00 feet, an .src di stance of 210.69 feet~ tha?n~e. llcrth 25'35' 39" 
itst, 54a 15 feeti thence, le~'"nfng ~Jld rtgf',t~cf-\olay ~nd bearfnu l~Jrth os•3o•Q."· ~asi, 2~8.87 feet; 

Thenct, 2-brth ~s~2s•3a~ East. 2ss.s1 te~t; . 
l~l'ce, ffortb 16°00'00'' Eot, GH.ntJ roe~ to 1 point on said ~'Qsterly 
rfght .. or-way U11e of G~1fvlet1 Terrt{:e .snd beginning a curve t\} tha 
~igbt a1or.~ said rl9ht-ot-d1y Mith a c~ntra1 angle ef 13•4~·0~· and a 
radius of ?70.97 feat. ~n lire dl,tc1;:e'' of 159.85 rut: t.h1?r1~-t, South 
09•27•45~ EAtt, 226.14 feet t•> t'l~ Pt1ht ttf Beginning. • 

Subje~t to eas~nts, rtcord~d er unracorded, 

Tiltl dbo"~ d<?scrlbed Parc'Jl B co11tt!fns 4.35 Acres of hnd, •riore or l'lss. 

PARCEi. C 

Thit portion of Gloct c of t~! Hoi1te Verde ~nl t iJw••! subdlvlsf Gn as 
fJ1l!d fn ~aid tt'Hu County Cft!rk 1$ df!fce tn Plat Bog% •t, Petges 4 &nu 
5 ctn:I Mre p~rtl cu Jar Jr due rt bac! as f o 11 otl$; 

Oegf r,nfng at the Southoast~riy c~rner of lot \8 tn said Block C betn~ 
alu en tbe llorther1f rf 9t;t.or-way line -!Jf Dlue Htl I llt!y :; d~dlcat~d 
street .it~d th~ S'.>1Jtln1estc:rly corner of tlif s Pare~l C~ 

Thence. rrortll H:,49'15" East, 350,2~ feets 
lhenco, ~1rth 16'~2·11• E=st, 239.59 reAt; 
Th1nce, t~rth 07•33•14d Uest, lQl.45 roet; 
Thence, Hi>rth 121 116'45" Yest, 373.SS feet to ' ,Point b~9lnnfttg a c•Jrve 
to the rf,ht rdth a central angle of os:14'.29~ .snd a r~dlus of lfJIJ,00 
fd~t. an arc d!stanct of 14,3~ reet: · 

TI1ance, ltorth 62'06'lo• East, 119.56 feet; 
Thince, South 12•05•45d E1st. 62G,i5 feet; 
T11t1nce South 19•49115• West, 584.86 to a potnt on sdd ••1rtlurl1 
rtoht.:f ""'f lln1 of Diu1 11111 lf1y and b19tr.nlnp a curve t~ tile ~:ft 
alonu uld rl9ht-of -w•1 tflth a c:entra1 angle 0(3s•o2•s1• •hn !J •

4
_r
3
•
5
, 1u5~ ot 59.29 r1tit, 11n arc distance or 36.27 fe1t 1 thur.et, S,,ut v 

I/est, 92.65 feet to tne polnc or bagtn11l•19, 

SubJoct to ea1111.1ts, recorded or unr;,corded. . . 
1111 ahot1 described Parco1 C contains 3,30 krH of 14nd11 ~re or 
less,· .. 
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PMCEL D --
Tbat pi>rth~n af nl9'~ S of the tbl•t \"erde \.1talt tne sutdlvlslcci as 
fl1ed tn .Sf 1d Colhi Co11ntt ezert's ;,ul::e In P!at hot .i .. Pages 41.nd 
S ia:ad aort. i·utlcularly des•;rt~id at fol luws; 

Begl~nln~ at the Hortlt.!dst corntr of lot 4 ~f said £1oct o oetn9 tlso 
the ~rJ.hwst corner or ttll s pare-ii 4 lso: on the Soul.h!:-1)· rl gbt-or -~~ 
Une o' Oh1t- Kill tf~y, a dedlct1ted iatrei!t; the11ce, fi>rt!: 4~;j5:1:" 
East, l'>'J.60 feet to a point beginning a clJr"e tn ~tae rl~bt wl~1 a 
centrrd angle or e&•u•oo• and a raaJhas or 2~.t~ fut, 1n arc dht1nce 
of 3rJa26 roeL; thenc'l1 South 0.1•42•45• E1st, Sll.~1 f•!et to a pt1lnt 
bc!9IMtn9 a c2rte to U11 rl9ht tih.!1 a :et•tral angll! cf H•~IJ' us• irMJ 1 
rad'.us of 519.55 feqt, an arc dlsta:!ce or 181.10 feet; thence, Sr1uth 
11•1s•p3• u~s~. 290.75 reet to a poln~ b\glMl11y 4t cvrvt! to te r 1ght 
wltlt .a central angle c-r 11•011'24" and ii .-a"l~s of sSJ:?o feet, ~n 4rc 

. d\stat1cc of 101.56 feet; 

ils'1n-:e. tilrth 15~10'45" 1 19.46 feet to a potnt tie1tnnlnu curve to thfl 
left ulth a ce.itra1 angle of Ol9l6'3S• a~ a radius of 75.00 feet, an 
arc dtsttnC:t <'I' 9.SZ fett; thence, !.ilrth 1s•os•1s• East, 423.71 het.; 
titance, Mi>rtnUS'2414S .. \last. 689.14 fe!c to tt-1f1'>lnt o'beglt.nlng. . , 
SubJ ec t tt> ouenents, recorded or unneur·d~~, 

. 
&"~~~PT~gG FROM TRACT lan~a desc~f bed 1n Hor~ga;e Book le4 ~&ga 91, 
l'•Ct.'rda of CoU!ax Co11nty, Nev He,..icc. 

I 

l 

.. 
' 4 

I 
I 

TRACT 4 

, \ A~ of land c:cntaJning 0.437 acier1 noce or ltffs, l]ti:lg adjucant: to ard 
Soutb!tly of Golf View T~ace a dec!.ic:£ted ;-cad euxl altJC> being SO'Jth oe lot l I 
in Blcdc a or tblto Vetde Sub:li.visicra i.:nf.t 11 as slum i.'l Plat l!OOk 4 page 11 l 
xecords of Colfax County, New Me~.icc· cind more paitic:ulurly desc:dbecl as I 
follows. 

Cmm!l1Cing at. the Northeast: comer of said lot l in alock BJ 
'?hen<.'& Southerly along ~ Euted~t line of Bald lot l, &.Nth 08° 421 4~· 

Eact, 161.98 ree~ .. .o a point on tho South line tJf said Golf Viw TOr.raCG P.mcb 
Thenct:' N:>rth 81° 17' 15" East, 56.IJO feet: i 
'thenc~ Scut.h 08° 42' 45" East, 134 feet1 ! 
Thenc1 South 81° 17' 1511 West, 142.00 feetr 
'thenal North 08° 42' 45" trest, 13t.OO feet: to th:t South line of sait.1 Coli 

View 'l'Ul"Beef 
'l11ence Nortti 81° 17' 15" East ala~ South right •'lf way line of eaid Golf 

View '!erxace, RG. DO feet to the y.,tn·: and place of be<Jinning. 
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that portion of th~ foll~ving tx-act ~i !Utd lying Soutb oi tb~ 
South rir1bt of wa}" Una ~f U .s. Hi')hwa~ H ani:l tleat: of tbe 
Kestedy right of way cf ct;;: =:.xico a~.te Bighway 138 s 

Bagin':dng at a point SGuth 3250 f~•~ f:om one ~er corner 
to Sections 2& ~nd 35, \"ownship 25 No:th, Range 15 Bast, 
H.H.PtM•I 

'!hence due South 552& fa11t:1 
Thence South 32• Bn•t, t~fO feotJ 
~hence Horth 82• 3U' Bait, 4624 feet1 
ThHco Horth 1a• 14' W••t,, 24CO fHt along the ffeat aide o! 

Black take naadJ 
!?hence Hanh g• 50' ff••t, 2~63 feet alo:ig th• We•t side of 

Black take Road1 
Tbenco Ro~th 55• 08' ffeet, 50,J.6 featJ 
Thence HoJ:tb Sl• 30' We~t, 1957 ~eat to point of beginaing. 

!be following la1tda, all in the ThiJ:d Sub&livision of 
Mo:eno Valley Lands by Naw Mexico Land S~las C~any, aa por th• 
oHia!al plat o~ add laada filed in the officca of the County 
Clork of Colfax Count-7, Hew Mexico, in Book i at page 49a Lota 
30, 31, 32 and 33. 

!ICIPnNG TBBRB!'JlOH BOWBVJ.R the tract of l•nd c1Jnvoyed by ?lov 
Haxico Land Sol•• Co~any to tcaopold Sluga by deed datad Oatober 
10, 192~, ~•co~ad in Deed Book SO page 5551 ~ecords of Colfax 
County, Haw Maxico. and 

At.SO BXCBP!JHG The trat:t: of le.nd conveyed by !lew Mexico Land 
Bales company to Frank Billia by deed datad Septftmb5r 28, 1920, 
~oordod in Book 48 of Daada at pa9~ 526 of th• records of Colfax 
County 1 ?1011 Mexico. 

ALSO SXCBl'TI!.'G TBBRSrROH BOWBWR land• deaadbed aa Mobile Rome 
Batmtas Unit 11, :eaordcd la Plat Book 7 page 11 records of 
Colfax County, ~11w Mexico. 

BOf INCLUDING • 
• Lota 5, 7 and 8 and lota 10 t~augh 495 inal\leiv•r lots 499 

through 502 J.ncl~•ivn and l~t 506 and !tnota A t:1rou9h B 
inoluabe, all of the MobUo IJoM Batatea Ualt 11 H shown LG 
Plat Sook 7 p~~e t, ~eoordfJ of Colf&U: County, Haw HIXico. 
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T!ACT 2 
Being in Tract: 6,. cf ~e Baca Grando, Angel Fire Corporation, 
1ubdiv~sion located in 
A part: of ~et Nort:haast ~. of the tlorthweast. a,,. of sectio:i 19, 
Township 25 Horth, Range 16 East, Colfax County, HQW He::ico. 

Co:cencln9 at t.he intersection of the centerline of N~v 
Hoxlco St&te Highway No. 38, which bears South 03° 24' 46• 
East, aitcl tha centerline of NoJ:tb Angel Fire Road, which 
bear• South 72• 39 1 ss• ~st, which point of commenceme.~t 
ls located South oo• 13' 43• ~.:a~ 2802 feet, and south 
17' 20' 40• West 110 feet, an~ No~th 12• 39' 59• West 
203,25 feet !:oCl the southwest corner Qf LOt 19G of the 
!bird Moreno Valley Lan4 Suba.ivioion as shown in Plat Bcok 
.2, pa9e d,, recorcls of Colfa.~ County, New Hexicor 
Thence south 03• 24' 4&• Eas~, along the center line of 

State Road 38, a diatanca of 53.47 feetr 
Thence South 72• 39' ss• East, a distance of 64.16 feet, 

said point to be the Horthvest corner of the descdbad 
lot, also the Bast: dght .. of-way of State Road 38, 
and the South right-of-way o! North Angel rlre Road1 

Thence along this right-of-way line south 03• 24' 46• East, 
a distance of 228.Gl feet, said point to be the south 
West corner of the desc:ibe4 lot1 

Thence North 86° 35' 14~ East, a distance of 172.63 fe•t, 
s~id point to be the S9utheast corner of the ~!~a%1bed 
lot1 

Thence Nortb 17° 20' 04• East, a diot&nce of 152.63 feet, 
cai4 point to be the Northoast coz:ner of the described 
lat, aluo tha so~th right-of-way of North Angel Pire 
llaadr . 

Thence along this right-of-way North 72° 39' s&• Weit, a 
distance of 242.42 feet, said point to be the Northweat 
cornar of the cleacdbed lotr · · 

Thence Nox:th 72° 39' 56" 'feat., a distance of 64.16 feet to 
the center line of State Road·3sr . 

'hsnce North 03• 24' 46• Keat, a distance of Sl.47 feet, to 
the point of beginning. 
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UACT 1 

A par.:el of ll.l\~ bci.ttg a prt: o! ~~act: 6, of the 8Gca 9rande, 
An~l !"1ro O>~ora~lon, ·~·1is1CG 1.S>t:&'Ced in e part ot thi, 
~orthoa&at: 1/4, of the tl~J:tb~gc 1/4, ~~ S•ctJon 19. Ln ~ca1':1p 
23 Ho:th, ~zsqe 15 £ut. Nev f.fo:dco PrLr~J.pasl MedcUan, C:olf~ 
Count-1, Wew daxJ.co, a~d morr. fislly described as foU=rsa . 
Co=encing a't t~e int.e::section of. tt:.s centerl1r.e o! New Me.~ico 
State H19hv&y Ho. 3B, which bears south 03•24•46• East:, and t~ 
c«nterl.lnc of Horth Angel Fi:e Road, which beara south 72e39•5s• 
IGst, which point or eommence:mnt: is located South C(l•13•43• East 
2BC2 feet, and so~~a i1•20•4~· West 170 feat, and No~t~ ~2·39'59• 
West 203.25 faat fr~m the southue•~ corner of Lot 19~ of ~a 
thir4 tktreno Valley Land SUbcllv1s1on ~• ahown in Plat Book 2 ~age 
49, t"t!lcoxds of Col!!ax County, New Hoxicn, 

Thence south 03°24•4&• East alonq said cunterline of Stato 
ili9huay Ro. 38 a t.istam:a of 32.08 feet. 

Thenc1e south 72°J1•ss• hat, a distance of 64.16 feet: to ~he 
poin-c of lnter1JeeUon of the 60 ft. State HJ.gbw~y !to. 38 
2aat\\rly ::ight.•of-way line and t:he 30 ft. North Angel Ure 
~ad southerly r:.9ht-of•t1ay line. 

Thence eo:»ntinui~g South 12• ~''56" East along said North Angel 
F1:o Ro~d riiht~of-way, a distance of 250 feot t:a tho true 
~int of bBg nn!ng. Sald Point being the Nerthwesterly corn9r 
of t.hin parcel. 

'l'htHtce continuing South 12•39'56" Eaot alonq said No:-th Angel 
Pir•i Road dght•of-way, a dbt.tnce of 150 feet to a point being 
the Nortbeaa taJ ·ly corner of this par:el •. · 

'l'ht.11tce So\•t:h i·1°20• 04• Wttst, a dlstance uf 150 feot. to ~ point 
b&ing tha Soutneastexly corner of this parcel. 

'lh1ince North '12°39'5~ 11 West, a distanco of 150 feec to a point 
be~.nq the sout.hwGSt:erly corner of this rarcel. 

'.!hitnce HN:th ·1.1•20• 04" Eaat, A distance of 150 feet. to the tr.ue 
ioint of beginning. 
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The lfortheust CUan:er of the Sout.taaa~ :.:• -tr~-:·:... tile. :Ccrth H•J ! ~- the S'li..thu•st Quer-car and the llorth S~Lf oz th• !iou~aast 
Quart•r cf tbe Soutb.Vtta't Quert~r c-f Se~ion !.9, ~~t:~lp ': ~r-..h, 
Ran;e 1$ !a~t, N.~.P.H., end also 

Thr NC4'1:haast ~UC'.'ter of tb~ ;o~•haast Q~b~~er oad tb~ 
~outheeai: QuDrter of the Nortboasc Quarter of section 24, "J'o~nship 
i6 20l"tb, Rcaqo 15 East, N.ff.P.H., 

EXCEPTING, BOWEW:i, that portion o~ tl:e saia~ Wb!ch bu 
he~at~fore been dedicated and platted as ~nt• V•rd~ 0~· - ur~\t i 
Pubdivision, ao :ilbO"-tn in Plat Boo": 4 at pagee 6 uc: ? of ~hf) 
r•ccrds \>f Colfax County, New Hex!.co. 

~CEPTI~r. THEREf P.OM lands desci oo' in the following lnstr.a:&ants: 

Oeed from Ang~l Fire Corporation, a Na,., Mexico co~rat!on tC'1 Max 
A. Hercz end U~c:y M. Hartz, his wife, recordecl in Dasd Boo:C 150 page 350. 

Doed frora Angel rire Corporatiou, a New Mexico corporation to A. T. 
Sindel, a married man, recorded in Dead Book 151 page oO and in 
corrective dae<l 153 page 3, which corrects legal dao~ription on l>ead 151 page ·SO. 

ALSO EXC!PrlNG land conveyad ~o Colfax co,tnty, Now Mexico, sbowA <at 
page 16 of Abstract: T62D3. Tha oxac:t location of this land 
excepted cannc)t be detoxiair.'1d. 
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The following lADds, all 1n Che "l'ilJ t'd Subdn.tsion of Ko1:GO 'l4lley 
t.ands by ,.,, Mexico L4Dd Sales ~:spany, a.a per ~h• official plat of 
said laJ'ds filed in th• offico of the County ~!orJt of Colfr.x 
Cclu:::y, Nev Med.co, 111 Book .? of Ma~ at ~age 49; tDts 100, 101,. 
102, 103, 104, 105, 106, 107, 108, 109, !10, 111, 112, 113, ~14, 
ond 115; ~he North 18.2 acros of lot 116; 4ll of lota 111, 118, 
119, 120, 1Z1, 122, 123, 124, 125, 126, 127, 128, 12S, !30, 132, 
133, 134, 13S, 136, 137, 138, 139, 140. 1~1, 142, 144, 145, 146, 
147, 148, l49, 151, 152, 153, l$4, 15!, 1571 158, 1S9, lGO; th• 
South 30 acrea of lot 161; all of lots 162, 163, 164, 1£5, 166, 
1E9, 110, 111, 113, 114, 11s, 116, 111, 11a, 119, 1ao, 1e2, 1a3, 
184, 1es, 186, 187, 1ae, 189, 190, 1s1, 1~~. 1s1 end 194 

BUT AND £AC'EP1'l!IC ANn EXCLUDltlG TGnEF!tOH, n~a. tb-9 
f ollcving era.ct= of land: 

a. ~e tract: o! l4Dd conveyed !Jy New Kmtico Land Sales 
Coapu.y to Loretto Bove by doed dated Saptmnhar 11, 1917, 
recorded in Book 43 ot De'lds at p49e 2!3 Q~ tbe records of 
Colfax County, Nav Mexico. 

EXCEi"l'lNG 'tl!EUi'ROM HOWF".,"ZJl TH t.A?mS D.!SCl!:.~ IH TU ?OLLOWIHG 
IiiiTRUMSN'lS: 

Doed from Tho Anqol Fire Corporatia~, a New Kt>.Uco eo:poratJ.on 
to '1'. L. Spencer, recotded. in Deed Soot 14":' 4>89~ 283 and Dcaed 
Bnok 153 paqa 6. 

Deed from ADgol rira Coxporcu~n, a NeCJ Mw~a Cnqsoration to 
American Creak Ranch, Inc., o N.aw Mexico Corpo:-ation recorded 
ira J>ood i;oo't 143 pagca a.: and re•rr.c:orded •.n Deed Book 143 paga 
307. 

tend as &At cut in Gr11nt:. Unit #1 oa slY-~n on !»lat Book 7 page 
23, fila4 Aug'~st 17, t973 at 1:23 p.m. 

Deed f;:w~Atlgal Fire Co11>0ration, a Nev Me~ico Corporation to 
Dale Langley, a ?11a:ried mAD, rocordGd in Deed 143 page 342. 

Land as s~t out in Gr4n-:s Unit :.A ·merded as shown on ~lat 8 
paqe 16T, file~ Juiy 8, 1981. 

Land as set. eq·~ in cam.no Gtt~ndo nead Dedica;don as set out in 
Plat 8 pego 11~A, iiled July a, 1981. 

J>Hd from Th~ Anqel Fire Corporation, A Nett Mexico Corporation 
to Colfax COUl!'\:Y, a Nev HeXico Kunieipi&l Body recorded in Deed 
book 154 pa90 62. 

J>aed fro~ '!he Angel Fire Corporation, A New Mexico Corporation 
to Tierra Dal Cielo, Inc., e How Mexico CorporAtion, recorded 
in Deed book 161 pa9a 381. 

BOT INCLUDING '!'!1£ FOLLOWING LANDS: 

TRACT 1 

Lots 65 throu9h 159, inclusive and lots 261 thrcugh ~~4 inclusiva, 
~el Fire Grants Unit 11, as set out: J.n Plat: &ook 1 page 23, 
~e~~rda of tolfax county, Nov Mexico. Exc~p~~~g from part of lots 
S09•alt es sat out i~ Plae Book 8 pftqa 316 and also excopt!nq part 
of lotn 338•340 a9 sot out in Deed B~k tS4 r&9• 62, records of 
Colfu; county, ll llll Mexi"'o. • 

'lT.J.CT 2 

tot• &4 and 159, Anqtl rira Gran ta Uni·~ 1A Am•nded, a• eat our: in 
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"'' -Plat: Book a pct;• 167, records of Colfax County, Jlev t:•Xico. 

TRACT ' 

l'raet" A(A', ?r«ct l•ACA), Trac~ 1-C(A), . ·a= 1-F(A) of bcJ•l i'ire 
Gru ta Vnit 1A AEJ•nded as aat out in Plat Boot a page 167, nc:oma 
"f Colfax Coenty, Rev Mdico. 

nu portion of Tract A, Tract 1-A, Tr.act 1-c, rra= 1-r lyin; 
outs1•ie of tlle platting of Angel Fira Ccanta 1-A Aumed, r•corda of Co~f~ County, New H~co. 

TBACT 6 

Tract l •at, Tract: : -11, Tract. R, Tract 1-J o~ An~el Fire Gra::i~s #1 as 
set ouc in Plat: Book 7, page 2!, re~rds Of Colfax CoWlty, Nev Ma.lco. 
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r.o~ la A:lgel l'ire VJ.!!iase Sutxi.btsion Octt 15 as shown on l=let Book 
8 ,age 2ac, ~~l!:d• o! cai:ax cou:ty, Mw Mcaxico. 

~~:11 SJd R= Co:idocdni=a as zet ctn: in Dec.!.an~Jo:i =~cor.114 in 
Kiacellabeogs 8ook 116 pa9e 333 dftd Amended in Kisc:ellan.lo~s Book 
U~ :.'&9C 353, recorcis of Colfax CCW1t)•, New Hezico. 

Let lb Aligel Fire Vi!!19a !!a.bd.iviaion Uni.~ IS 48 •hewn ~Q Plat &'Jok 
a page 286, records of Col~u ~uty,. Nav Hoxico. 

tESS; Lands Deedad to Joa l'oilt recorded in Deed Book 1'7 98~ 
C9f6t filed September l, 1989 at 3t52 p.m., Laco:ds of Colf•x 
CoUAty, Nev Mexico. 

ALSO EZCEPtltc fi-om afor11ud ~~ lb o! Angel Fire Villega S":lb .. 
division Unit IS, any uvetlap v1t.h tte land"•dHcdbed iA to..-Utl:.'Ont 
5107 Ag•n~ caae wo. 3886 pc by reaeon of conveya~ces recorde-1 1~ 
Dead Book Hl pag~ 489 °'\"0m The Angel !"ire Corpcrat.toD to Angel P1.re 
Ski Corpor~tion, r~C'Oxda of Colfax County, New Moi:ic~. 
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All of lots 195 Arid 196 of tha "&'hlz:d :~r.a~ SllY.d.T!~~. roe~~ o.f Colfax Coa.nt:r, llw Hexico. 

LESS Tilt FOLtOHJ:!.'G DE!:r..JUBED WlDS: 

Deed Book 133 PGP 3 from the ;\J>gl;L Flea c~~-1rat10:1, a ll""4W 
Mexico Co~•tion to I.evb ConrcnctJ.:-i! CC""A(Xany, I~=eo=.ato-Csl!, 
ud c:orracUve l:cod filed !.n l>:ted aot:~ U? page 428 .. 
Deed l'JCk 135 paqe 32C f:o:a ~A G~eu~ Ati9el Ei:e CP..:-;;t;~llt!..111, a 
Nw ffuic:o coqsoration tQ tit Ca:so1:1 Elactric ~~ve, Inci •• a Uov He::ic:o cozpor~~i~n. 

Deed Boc!t 126 .,a90 4 74 frua The Site& ~rande •'ngel P.lJ:• 
Co~rnt!on, a Now Hezico co:paratio.r. to l>atril OU C:ompczsy,. IP.C., a Texas corporation. 

Daod Sook ~12 ~~e lf!! 
Builclln9 ~Y•tems, lnc. f:::; ~ha Angel Fire Corpo~atic~ to 'l'raaco 

·-
Deed Book .a.6 page 1776 fma '?he Angel F~ Corpor4tJ.on, a Haw 
Mexico Co;pontion t.o J~vicu: Ra:drez et a!.. 
ALSO lHCLUDBDa 

The follcwln9 der.cril:ed landa in Colfax ccunty, Ns\f Hoxlcoa 

A tract of land tying with Tra~~ 196 of the Thtra fforano 
Valley Subdivision and within Colfa:: Ceunty, New Hexlco, 
boin9 mora partlcul~rly described as tollcnts& 

Ba~inning at a point =~rked by a 1/2" reba~ Crcm '-~tnc• 
a i-112• pipe markinq tlle Southwo.t comer of Lot 196 ~Uil 
South 22 deqraes OS ~inutes 56 s~cond9 1fest, 380.53 ioot 
aud also from the 1/2• r4bar •~iir~y control point B~ae 
So•1th as st~own on sheet 6 of ~ha Plat for Th.-, Baca G"anda 
Ang~l Fire, Grants, Unit OnG filed in Plat 9ook 7, Pai' 29, 
in tlle Recorda of Colfax Co\1nty, Hew Ue~lco, bears South. 
62 deg~ees 01 mMnute 50 seconds Nest~ 962.28 feet: 

!henco North oi do9~ees SC minutes 16 seconds ffes~, 
16.f .18 fo~ta 

Thanca N~~ch 89 degrees 27 ~nutes 32 seconds East, UB.19 feat1 
~henca South 03 ~e9rees 19 llltnutac 40 seconds East, 162.10 feet:1 
Ttance South 88 degrees 56 mlnutu~ 08 secon4s ffaat, 

219.31 fe~t, to the point and place of beginning, . " . . 
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All of th• ~01lovin9 deacr!a.v~ land that 11•• tr«rsterly of tbtt 'fast: 
li~e of ~ne 1tnda sh~ arcd a~t out in Plat Book 9 ~qe 273 All;ei 
Fire ~U:\t'CY ;J~ 11~ and N~aterly line of said subd1v1s1on 
ext~nded t:orti: and ::!o~th to ti... North e:sd soudl Lin• of th• 
!o!.aov!..~ tt'tct: 

A ~~act ot land bounded and dascribttd as follova: 
8eqinnJ.n9 ~t tha oout!:caat comer of ~e tract of land conveyed by 
Th• Ka~...ell t.=n~ Crant Co~p:1ny to Ute Creek !'4nch Company bf dead 
~o. ~~ll aa~ed August 10, 1905, and recorded ln Boo~ w o~ Deeda at 
~~· 39 of the mcorJs ~f Colfax Couaty, Kev 'faxJ:o, said point ~f 
oeg1nr.1ng being l~eGced ~o ~hair.l]; North and • chains £aat of the 
seceion corner CO':::DJOD to s~~!:.ions 15, 1', 21, and 22. Tovnabip 25 
North, Range 1d £081:, R.M.P.H.; thence East 142.50 cbains1 ~tence 
Soutb 16 dtoa!:Ha 10 m:>dtes £D8\. H cbai"lS; thence south 'O degnH 
12 lllinuter~wast 3&.s~ cbcinzt; tD.ttnca south 12 degrees 30 Jd.Dut•s 
East 68~')0 chains: tbe~c~ south 17 degrees ~o m!nutoa East 3&.so 
c:be!DS_,,"" tbrrnca Souch 53 degr~ns U mnUt:3S West '76 .. 10 chains; 
tha~• South 6 dcgreeJ West 9.00 cb~ifts ~ 1ttt~r3~ction with tbe 
so\ath boundr>t7 6f tb.9 Maxwell Land Grant, at a poi.-.~ 3le chains Woat 
~f t!ae "1th mile post from tbe southwest corner of th• !taK"ell lad 
GrHt; thence West Dlonq said sot'th tJQu~da~y for a dlstanc:a oi 526 
cbains, =~• "'r ices, ~ the \louthweal: cornsr of said R!IXW9ll Land 
Gran~; ~hence ~ortharly along the west boundary of s~id Hazwell 
Land Grant. to thtt aouthwost comer af thf.\ tract of land conveyed v 
'l'b~ Haxwell L!'.:d Gt'ant: Company to G~rge D. Si~ant~l by deed '"· 
1s2Q r:evi:Uad in s~ok as of ~ee's at page 246 of the ruco1"da of 
Colfax County, New Mazico; thence East 26,820 fee;, m>re or leas, 
to tha puin~ Q~ h~~1uniaq; 
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\ 700> 
havin; a rad!us of 9~o.oo feat: ~er.c• So'tttN•ut• ly alOJ.ff 
sat.d lut 11ant!0121K\ eurve ~u;::. a a.z:tral acqle c ·~ 
1J•1U'04

11
, A 1-nct.t. Of 218.22 f•ot ~O la pol.nt hi•rei.Datt1.r 

r•f&L-red ta as l'o!nr. 11a•: t.hence Notth "J!•S4'!911 -raot, 173.••4. 
fHt; th•xe tfortb 22•55':!7• East, 464.55 fc11t to the •oi~ 
Southorly corcar r. f sai.•1 :..Ot 1; i:herace alo~J ~t.e SOuthaa:it 
U::; ·=f uid "-C't t ti~xtb S6•1s 1 03" East 44.t•l fea•. to sa .cl 
lutc1rly .J.no of L:.t: 1; tb•:ic:e tronh u•1a•o3• !ast &long aald 
£4atorly 1.ui.t 148 • 8& faet '!O tbol true point Of bftgi1111J.l1CJ• 

EXClW'r'ING 10'1EV&~ A!IY TlllE-SHARE '!EG!M! :egaJ'dless o:f tyi;J, 
char.rtcter or IU~\ re, vbather at1u:uto:y or not and wbe~b 1r 
filod of 1:11c:orc1 :u not. 
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/\IC~L FJR! COVHTRY CL!tl! n:tT il. as set out in Plat Boot s, p&i;c 
1a, rcscor4:1 of Colfax County. a1v H•Xic:o. 

tots 165, 166, lii.. ·.;!. Jn, 318, 419, s.e, 726, S·•l, 1318, 
1321, 1420, 1430, ~(32, 1444. 1445, 144' a:id 1459. 

ANGEL i'IilE COt.'NTRt CLUB WIT 1 AND 2 RE-AHE!IDED' as se~ out 1n l'lot 
Book a, page 140, records of Colfax Coun-q, 11ew He.uco. 

Lot& 1001, 1002, 100&, 1009, 1010, 1011, 1012, 1013, 1014, 
1015, 1017, 10211 1022, 1023, 102~, 1026, 102~, 1028, 1029, 
io31, 1101, 11oa, 1109, 1112, i11s, i1e,, 1101, 11ee, 1202, 
1ios, 1201 thru 1211, 1214, 1231, 12?1 and 1284 ARD T':act a-1, 
1.itgal Fire Country Club subdivision, Units Ona and Two, R•
Amonded, Colfax County, Hew He~..1co, ea .shown in Plat Book a 
paga 140, record!: of Colfax countr, Ha~·"axico. EXCEP.l'IDG 
'l'BEREFROH H0'1.9£VER ARY TIMF-SDRE RRGIME r .. qardlest1 of type, 
cbaracter or nature, whether statutory or not a11d wb11thor 
filed of record or not. 

ANGEL FIR& cotnrraY CLCll UNIT 1 AND 2 AMENDED, as sat ~ut in Plat 
Book 8, paqa 77, &ecorda of Colfax County, Naw Mexico. 

tot 180, ~81, 198, 'rl:act A, 8 1 C, D, E, G1 J, H, N, P, Q, n, 
and s 

AUGEL FIRE COUN'l'aY CLUB UNIT #1-A AHENDt:D, as sot out in Plat Book 
a, paga 236, J::ecords of Colfax county, H•w Malico. 

Lot 2, s, 5, 9, 16, 21, 22, 23, 25, 26, 27, 3~, 31, 32, 38, 
•1, 42, 43, 44, s1, s2, s1, sa, sg, &4, ~s, 6&, 6a, 69, ?o, 
71, 72, 74, 75, 78, a&, 'l'raC1: c and Tract I 

ANGEL URE COIJHT:\.~ ctUB tJHlT #1-8 A..'!ENDE:D, as :set out i4 Plat Book 
a, p:age 273, records ~f Colfax county, New MeJ:i~o. 

Lot~ 1, S, 6, 81 U, 141 161 1B, 20, 28, 301 31, 32, 33, 35, 
42, 43, ~s thru 14$. 

ANGEL FIRZ tl!ST VILLAGE, as sat OU~ in Plat Book 8, page 226, 
records of Calf~ county, New Mexico. 

Lot~ 3, 1 1 a, g, io, 11, 11, 1s, 2a, 29, 38, 43, 45, Part of 
tot 2, 12, 88, 104, 138, .l12, 153, 154, 162, 163, 1?1 th:u 
161, li, lo, 19 ara~ e7. .~t 1 mta~pt!n9 th~rafrom however 
DHd as sat: out in Deed so,,Jc 132, ,page 76 1 records of Colfax 
County, Now Mexico Tracts l, 2 Gnd 3. 

MON1'£ VERDE ftv=, ~2 sat ~~ in Plat Book 4, page 6, rocords of 
co!fa= Count1·. ~::.--.; nexico. 

tots 11, 20, 30, 31, 3:, 33 

ANGEL FIRE CHALETS #2 1 as sot out in Plat ~~ 7,. paCJQ 99, racordfJ 
of Colfax ~ouiitf 1 ~~ii Ka5leo. 

Lots 116 1 421, 422, 423, ~&e, s10, 584, se1, 601, 608, 641, 
649 1 6571 6G2, 6'5. 6~0 1 672 1 67¥ 1 914t 91~, 977, 987, 18~, 
996, 9n, 1og:, 1124; ~12;, u:;, 1132, 1134, 1131, 111t11:, 
1144, tl4~. i1•i, ~le,, 12,19, 129s, 1310, 1312, 1322, 1333, 
1%~a, 1~4!, l~~c, 1~t1, 1387, 1421, 1424, 1427, 1436, 14~1, 
~~:s, t~ia, 1510, 1511, 1512, 1542, 1543, 1544 and ~racts A, 
;l: c and D 

AHGElt FIRB CllAi.Z'rS UNIT #2A, 48 a9t ;:;~ in Plat Boot 8 I ~~" 1, 
::-ac:or~a of Co!fc: County, :irW Mexico.. / . , 

:.cn:s 202, 206, 209, 211 and 212; 1.Ll o! Tract 1.,,.:s 01:c1pt~ng 
tberefroD D••d Boot 1421 PA9• 342. 
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AKGEL FJRE CHALETS U'J!T 12£ AIGS!>ED, as SQ: o~~ in Plat Book a, 
page 105, ~ocords of C~lfax Co•.inty, Nev Mexico. 

Lot 7 and Traets A mid YY 

ANGEL r::u: CHAt!TS UNIT 12F, as set out 1n Plat Book a, oa9e 118, 
records of Cclfaic County, ~law >!8xico .. 

tots 562, 663, 564, !\10, 111l. 1114, and T-racts B, zz aEh.1D~D 
AllG£L F.ll£ ~s UNI~ #3, as sat ouc in ~lac Book 1, page 22~. 
rocQrcls of Colfox Ccur.ty, !?av Mexico. 

tots 2358 ~hru 2396 inclusive, 2'06, 241?, 2420, 2424, 244,, 
2416, 2497, 2519 1 2523, 2548 1 2557, 2621, 2~25, 2631, 27~9, 
2'161, 21&2, 211s, tots 2803, 2ao9, 281), is2a thl:u 2ess 
incl~eiv9, 2872, 2887, 2924, tots 2949 tlu:u. 2976 inclusivP, 
2941, 2H1, Lots 3004 thru 3016 inclusive, r.ote 30~1l thru 3212 
!Delusive, Lota 3252 tbru 3292 inclusive, 3295, tote 33~1 tbn 
3418 inclus1~a, 3420, 3422, 3430, and 3432 Tracts D, r, e, K, 
L, M, N, P, Q, R, S, T AHD 0 

ANGEL PlitE <-AL'!TS UNI~ #38 AMENDED, as sat out in Plc~ Book a, 
page 293, records of Colf~g County, Haw Moxico. 

Lats 1 th:u 150 inclusivQ; Lots 151 thru 334 inclusive 
TractR A, B, c, D, E, ? and H 

ANGEL FiRE C!IA.tETS UHfT #6, as set ~ut in Plat Sook 8, pega 291, 
records of Colfax county, New Mexico. 

Lots l tbru 542 inclusive 
Tracts A, a, c, D, E, F and G 

ANG!L FIRE CO'ONTltY CLUB UNIT 13, as set out in Pl5t Book ?, p&ga 
S6: records of Colfax County, New Mexico. 

Lots 1558, 1~66 and 1673 
Tracts lA, lB, lC and 1~ 

ANGEL FIRE COUNTRY CL9B UNIT 13-A, ~s set out in Plat Book a, p{'CJ8 
226, ra=ords of Colfar county, New Mexico. 

tots 1623 and 1624 
Tract A 

nr~ FIRE CIIALE'l'S UHI'l' #~, H set o~t in Pla .. Sook 9, paga 285, 
r..cbrds of Colfax County, New Mexico • 

Lots 28, 29, 32, 33, 34, 35, 36, 37, 18, 39, 41, 42, 43, 441 
61, 66, ea, 69, 87, gs, 96, 91, 98, 99, 101, 102, 103, 104, 
108, 109, 110, 111, 112, 113, 114, 116, 125, 126, 13l, 133, 
1l6, 137, 138, 139, 140, 14~, 1,3, 144, 145, 146, 148, 149, 
l!SO. 152 

AUGEL FIRE CHALETS CHI'l' #4-A AMENDED, as sat out in Plat ~Ok a, 
page 302, records of Colfax county, Naw Mexico. 

Lo~s 45, 46 1 47, 89, 90 1 91 and 92 

ANGS~ FIP.£ CUALE'f llNIT #2-J AMENDED, 48 sat out in Plat Book e, 
page 290, r•cords of ~olfaz county, ~aw Mexico. 

tots 1, 2, 3, 4, s, 6 and 7 
Tract~ ~ and RR 

ANGEL F!R2 CllAL!f''S USI'l' 13-A AMENDED, as aat out in Plat Book a, 
page 2871 records ef Colfax Coun~y, Hew Mexico. 

Lo'~• 333, 'l~, 337, 338, 339, 340, 341, 343, 343, 3,4, 345, 
3·1a, !47, J-18, 3(,9, 350 &nd 351 

J 

~ 

l 

. 
~ 

' c 

J . 
1 

l 
1 
i ... 
': .. 
! 

I 
~ 
:s 
I 



~ 

I' 
I 
I· 

I 

j 

j 
I 
i 
f 
I 
I 
i 

1C03 

a:MGEL ~IRE VItt.AGi t."Hn 11, as set out b Plat Book 4, paga 21, 
rl'C:2rch:J .,f Colfax county, Mn Mexico. 

PAR "·' Lot 1, All of tots 2 and 3 in Blo~k A, LESS Dead 1 '7 
paga 102 
&.o~ 1 .ht Dlock B 
1.cts 1 a."td 2, tots s tbru 11 in !!l~k I) 
tc.'tS 2 ~hru ~ in Bleck E 
Lo~s : ~b~ 6, 7, 10, 13. 14 in Block L 

ANGEL !'lat nu.AG! tG, as a~t out in Plat Book a. paqca 2H, records 
of Col:u C:c.unt.y, New Mexico. 

Tract B, ~~ct AA, A, c, D, 
Lots 1, 2, 3, 4, s, 6, 1, 8 and 9 

EXCEPTING HOHi.VER, War:aAty Deed ~ set ~ut in 1'8"1 E&~te 
Record BCO•~ 11 page 3680 ootwaen A:igsl Fl:re Corpor.£tion, 4 HeN 
Mexico co~oration t~ Vil!a9e of Angel Fire, & Hev Mexico 
municipality •• dat:l!d .:r1:ne 21, lHO, filed July 13, 1990 at 4:57 
p.111., records o2 Colfar County. New Mexico. !TRAf.."TS, AA, A, c, 
D, £, LOTS 1 'l'JIRU 9 ANGEL FIRE VILLAGE #S) 

Am> 

Warranty Dead as Get out in ~aat Estate Record took 1, ~ge 
3686 bcatwaan Angel Fire Corporation, a lfa~ Kut.co -:o~-r~tion 
to Village of Anqal Fire, a Hew Kaai.co ~uu~c.lpality, dat~d 
June 27. 1990, filed J\.ly 13, 1990 •t s:o~ p.m., records of 
Colfax Count.y, Hew M&•lic:o. (~CTS AA, A, C, D1 £ 1 LOTS 1 THRO 
9 ANGEL FIRS VILLAGE IG) 

ANGEL FIRE CHAL!1'S UNI'l' #2C AMENDED, as set o:tt: 1n Plat Book a, 
page ~e, racords of Colfax County, New Mexico. 

tots 267, 274, 2?7 1 278. 279, 282, 266, 287, 2~8, 299, 330, 
331, 333 1 335 1 S36, 338 1 3(S, 35~. 352, 3S3, 355, 356 and 361 

Al'GEL FIU CMLBTS UNJ'l' #2B n!NDED, 43 eat out in ?l(\t Book 8, 
page 21, records of Colfax County, New Maxie~. 

Lota 223, 2s1, 2s2, ~57, 259, a6o and 252 

ANGEL FI:U: CHALETS UHIT #2D, as sat out in p•~t Book 8, page 53, 
records .qf Colfax county, Mew Mexico. 

Lotl 369, 371, 373, 389, 399, 412, 461i, 467, 473, 475, 431, 
488, 496, 506 and S07 

AHG!'L FIR& CHALETS UNIT #2H AM!NDEI>, AS Efft out in Plat Book 8, 
page 226, records of Colfax C('UR1:V, Haw Me:d.co. 

tot 1 and Tract A 

ANGEL rIRE COUNTRY C.WB U?iI'l' #4, 48 set o·.it in Plat Sook 8, page 
284, records of Colft.~ ~ouut.y, trew Mexico. 

Lots 1, 2, 3 and Tract A 

ANGEL FIRE COOHTRY CLUB UNIT 11-a, as aet out in Plat Book a, page 
273, records of Colfax county, Haw Maxico. 

Lot 15 

ANGEL l?IU: CHA?£?: \SHIT 14J as sat out in ~lat Book 8, P~91 JBS, 
records of Colfax county, ?l•m Ha'1co. 

Lot 9, 13, 20, 2!, 62, lDO, 117, 1\8, 157, 1'3 and 164 

ANGEL FIRE ~is VHl~ #20 AMIHDED, as set out in Plat Book a, 
pag~ 209, records of Colfax CQunty, Haw Hozlco. 
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tots 4, s, t, e, 11, i2, 22, 24, 2s, 30, 31, 33, 35, JS, 42, 
46, 49, so, 51, 52, 53, 54, 56, 57, 59, 61, 62, $3, 54, ,,, 
75, 17, 76, 79 1 SO, IS and Tracts Lt, HK and V'/ 

AN~EL FIRE CliALETS UNIT ,,, .. set aut in Plat. 5->ak 81 p.:.ga 288, 
r'1cords of Colfax county~ H1w H~xi.co. 

Lots 2, 3, 4, s, 6, 7, a, g 10, 11, 12, 13, 14, 1s, 16, 11, 
1s, 19, 20, 21, 22, 23, 24, 2s, 21, 27, za, 29, 3C, Jl, 32, 
3J, l4, 35, 35, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 
48, 49, and Trael: B, c, b 

AHG!L FIRE CHA2TS UNIT #SA, as Ht in Plat Boole 9 I page 288, 
records of Colfax County, Hew Me:d.c:o. 

Lot 1, SO, and Tl:4Ct A 

MONTE VEilDE ,1, es se~ ·out in ~l~~ Hook 4,. pa90 4, ret:ords of 
Colfax Coualty, Hew Hoaic~. 

Lots 14, ts, Block A 
Lota 8, 10, 11, Block C 
Lots 1, 2, 3~ 4, 1 1 Block G 
Lo~ 13. Block L 

ANGEL FIRE V!r..LAGE NORTH, 48 sot cu~ in Pla~ Bock a, p::~a 283, 
records o: Colf~ County, Nev Mexico. 

Lo~S 11 91 101 13 t 19 I 261 421 43, 461 47, ~81 49, ~:&, 611 89, 
90, 91, 111, 114, 118, 126, 127, 128, 129, 131, 132, 143, 159, 
184, 185, 186, 196, 198, 203, 207, 210, 211, 218, 221, %~2. 
224, 231, 242, 252, 254, 255, :utd 2't7 

ANGEL Fl~..E CHALETS UNIT #1-A AMENDED, us ttrat out in Plnt Book a, 
page 226, records of Colfax County, liew lole1cico. 

Tra11t c 
~TAR.FIRE LODGE TRACT 

'?bat trac~ of 1411'1 1.ocated in ths llortheast (tt!1') c~G-qua1'1:ar 
cf Section (19) N1netoen Township (T25N) 'l'Wenty•fi~e No~th, 
Range (R16E) Sixteen East of .:ha New Mexico Pr.in~ipGl 
Meridian, being more particularly described ta fo~low~: 

The fclJowincz described land in Calfruc County,. Nfl'~ Mexico: 

'?hat portion pf The HaxweU i.llnd Gr~mt i.1 ColfGX County, S~ato 
ot Hew ~axico (being a portion of Tract 6 ~bareof as shown on 
sheet s of 129 Qf map ~f t"ae Baca Gtande Anqol lire Ch~l~ta 
Unit fWo, tiled in Plac Book 71 page 103 in the offiae of the 
Clerk o! said County) within tha followinq described 
bound11das: 
Conancinq at the Hoi:thwdet corner of Lo~ 1, ltlo<:k 'ii', An9al 
Fire Village Vnit one f.iled in Plat Book 4 page ll, in th• 
office of said Cl"rk (the ·1oot:dinatos of said it?rthtlHt. c:n:ncn: 
as refe:r:red to tba '-'V&.iC"all cocm:lineto systaa of t'be ea.ea 
Grande Angel Fire are North• S4016.S14 and Eue 12 3820S.431U 
thence South 78•41'51" East alonq the straight portion af th~ 
wortherly line of sai' tot 1 e.:id its Eesterly prolongation 
150.86 feet t:c it:w interuectlon with the Easterly line of .,tJ!d 
Lot 1 and the trua point of. boginnin91 thence continu.in\f SoL?tb. 
?8'41'57" Eaat, 120.eo faet to the beginning of a tangeiit 
~UJ:'Ve concava to the Southwaat and having a radius of ioo.oo 
feet; tbonce southeaa:axly along acid curvG through a cGnt~al 
o.ogle of 71•30 'f8", a lengt!l of 135.2~ foet to a poJ.~ 
horeicaftar raf•t:""od to as Point "t."1 "thanr.e Beuth 01•t.0'5!0' 
Enat., s&.u fHt to th• hagJmU.ng df & tan9•nt curve cone:&'"• 
to th• Wect acd having a s:ad1u , of 410. oo feutf nenr'• 
Southerly along aald J4st mantionl~ cui:va tb~ou;h a c~ntral 
a,uqJe of 42•24'1?3 1 a length of 3*~.12 fac~ to ltD }-Oint gf 
c:o.apound cun• with a cuz:vo cQUCa9e to th• NoJ:ttN~•t: ond 
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h•~.1n9 4 radius of 940.0D feet.; thence SOlltl:vesterly ~ 
:Jlll'f last: llllftt!oned ~ ~Qgh 11 COlltrel &:19le Of 
13•1s•a.1.r, e lll:lgth of 21a.u fHt. to 11 J,lo!At hereinafter 
i:cfer:ed ~o •~ Pc>iAt. ~s•; tllen.::e llo:tt 1s•s4•st• We~:, 173.94 
feet.; t.:aence Mort!: 2~•ss•27• Ease, 464.55 feet to tile llOat: 

1 • 

::CU~berl7 corz:~r uf s11tc1 !.Gt l; ~h•nce al049 the So~'tb•aat. 
line of ~atd tc: 1 dorth ss•:s•o3c E11a1: 44.01 f•ec to s"1cl E4s~rly 1.ir.e of t?t l: ehenca :ror--..11 11•19•03• East 111011!1 said E!lstorl~ l1ue l~B.88 feet. to the ~~ pciut of ':u.9i111111ig. < 

.EXCZPr!liG HCll£VER AllY '1"'..ME '5IWIE !!:GJHE regDNJ.ess of type, 
Clulraccer or 1aei:re, 11bs~har Bt.at.utory or not and vbett.er f ilvd of :eco:"Ci of Ddt 
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liOODIJJH QllTS 1. ~ AND 3 

(1) 
4 certain 'tract of land altuatt• within th• ,\.taiewill Land Gnn~ In 
Col1.ax Co11nt91. New M1xfeo, httreil=ft~r mlltt6d to IS ll:>OOl!UH, 
UNrr 1, Ansef Ffre,. New Mexico and beln; .1.wro p1rtfc:1,l1rlv d11• 
crfbott b)• BHI c:oatrof bcarin~1 ••~d g~und dlct.1ncu a• ft,lfows: 

BEGINNJNG at 1h• northaa!t corn•r ,,r tba ti-act f\•Nlti da~ri~. 
baln9 o 1solnt ttn the ••aterly bounQ'a:1y of th• above mentbnid 
rlQ()DRUN.. UHIT 1 • \Yh,m~ the SHI 1-Jo.'aunuJnt No. 32 b11rs N. a• 
~· 43.. w, 3:7 .33 feet~ th1nc11, from aar"' point of be;t•1rln9 alon; 
c:on1•cutiv1t bcaringr and d11tance1 as followa: 

S 44° ~2' 43'-' W, MJ.34 roet +.o th• 1outh.t1•t ~(. .. nei9 d the t?Ct -htraln d11cNb~; th1t1JM, 
H 57° 48' 15" W, 114.&a fr.et ~ a point; th•r1co, 
N 18° 31' 15" W,, 82.2: ft.t to a. POfn<; then~r 
N 76° Sl' ~914 W, 91.11 fflist to I point: tlionco~ 
'' 73° 11' CO" w .. t'5.9!i ffft to a p0fnt: theri~,, 
S 69° 53' 53" W, 101.43 foet to a p0lnt; thea'lco, 
S 55° 39' SS" W, 1J3.7a feet to -2 point; th1111ce, 
S 84

9 
27• 5l" W, 130.b fan~ a ~int; U.ance, 

S 67° 51' 36" W, 116.6? f11t to a point; th1nca, 
N C1° 51' 35• W, 47.4174 feet to 1a point; \henc:., 
S ?&

0 ~· 55" \'I, 260. 18 fut to ~ point; thonca, 
H 85° 48• 3.1" w, 127.53 ,~to I polrat; thence .. 
r. ;0° 39• 52" w, 142.44191t to. pol~t; thence, 
;t 83° 33' 22" w, 197.64 f11t to' point: thence, 
S 74° 43' 34" W, :56.60 f1i1t t., 1 paint; th1rcc:e, 
N !3° 57• 33" W, 403.~2 fnlt to 1 point; thence, 
N 15° 39' 55" W, 191. 71 fiat to the southwstt cor"er of th~ trac:t 
htNfn degcrlbacf: th•nce, 
N a2° St' 0'" W, 1~5.89 fo~ ~ 1 point; thence, 
N 27° 13' 11" W, 1i8.60 fd1t to 1 point: thine•, 
N 1s~ os· 52" w, 685. m ffft m 11 ~Int; th•nc:, 
N oa0 

48' 52" "'I 2S2.16 .t'eat to • point: tt.enc:a, 
N 12° 41' 51'' E, 187 .07 fMtt to th1 northw~at Qtrnar of the tract 
hartin d1aeribad; thenc., 
t..r 87° 3S' 42" E .. 3tl8"25 fo•t 'to • Pfint; tt1encu 
s 81° 01• SS"' E, 138.M fut~~ poll't; 't111nce 
S C9° 37' 2G" e,. 801.30 f11t 'U> a poln~i th1r.a 
S 69° SO' 40" E, 7S2.S8 fai ·io a petnt; t.hsnca 
S 72° 31' 11" E, .212.73 fe2't to c point: 'ihanc:e 
S 87• 54' 3; .. E, 380.51 I• ·ti> a ?9'nt;. t!ti&nce 
s &6° 1C' 10" E: ,aas.sa fut to th..- p0lrr~ •"\d ~f11:4 o1 blflinnlnt. 

Tra~ Conuln~ 61.2183 ric:rec, "°"' or 1~16. 
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(2) A ·:utaln t:'2ct 6f land situate within d15 Maxwell Land Gnnt Jn 
Cclf•x County,, Hft Mexico, heu!ndter morred to as WOQDRl~, 
\.&'(. T 2. Angel Fire. Nnt t/.')XIV4' artd baiP,P ISIDfe pat"Ucu1arly GU• 
crU= bv BHI control ~.._.rings dnd ytwncS ~tt&tacu a' foll~l 

BEGINN!HG at 1h• north«ast corner of th• t~'t h~f) GHcribld, 
!Hl:io a point on the northerh: bo-.tndlrv ci the a.bov• llSA\tiNtftd 
WOOt>RUU, UNIT 2, whanc:a t.f',• SiH Monumal\t No. 32 bun: N 054 

49• 3SC w. :ZOSS.St feet: tnen.ca. 'rom said point Gf b19lnn!n9 atone 
consecutlv."t bearing$ 1nci cii~~r.t:e2 ca foll~: 

H !6° 46' 15"' E, S49. 7:S flit to the north:iatit \:Ornar of the tr.:...~ 
herein d&uc...ibwd;. ~fisnco, · 
s 31~ 1ct 4r• E. 200.~ 'e•t tt: fl pclnt1 thence, 
s ~0 OS' 00" e, 56.5 fMt to • p~nn thil\Gv, 
S 31° 5£. 42•• E, 445.%.S PSh.-t to t; p.tHnt: thence, 
S 73• ir 1~" e, iTI .04 (eat to a ~Int: thanct, 
s 3311 lQ' 1a• E, 129.81 ·l•et to I\ p.;int; thanCft, 
! O\~ :U' n• E, 183~09 ieot to• Point: thence, 
s 61° ~· cs· E, 173.1S i8t to I point: thenea. 
S 85° %/' 04$ E., 101.14 fHt to a point: ~an~e .. 
S ·;~· SG' 1~ E, 94 .. 11 f•c to a p\jlnt: thanca, 
s !&0 r>a• 34" E, 108 • .ftl ffft to a point: thence, 
S .COO l&' •U" E, ll0 .. 11 ~1ot to a point: tfienco, 
S eQtl $4' U!t £, lCS.03 feot to a pot"~: thence, 
S C-0° iO' ::6" E,. 149,SJ foat to a point~ ~,hance, 
S '18° 2s· 39" E, 137 .4$ fttet to a point: thtnc~, 
N 81° 20' 00" E, 79.90 foet toe pdnt; thence, 
S 55° 57' 55" l,, 1£5.2& f4et to a point; \heaca, 
S 01° 00' 18" E .. 61.S! fat to a point: thenco. 
S 29'° 24' 19" E, 127. 70 feat tQ • poltit: thonce, 
S 1&0 06' Sl" E, 111 .53 feat to a point; theni..:a, 
5 01° 40' 39" E, ~9 .87 feet to • poira~: thenca, 
S 1e" ~· 04" W, 17fJ.73 feet to• ~int: the:tco, 
s 06° n· 15" w, 132.95 f••t to • point; thence, 
s 09" 11' 26" E, 2ca.11 f-aet to a polnt: thenca, 
S ~g• 59• 39" E, 248.87 feat tG a r-oll\t= thenco, 
S 01" 12' 26.. W; 260.08 feol to th~ 1~uth11ut corner of ih• trac:t 
hariht dat1crlbed:, thanca, 
N f!JO 21' 16" W, 242.&1 feat te> a po1nt= tCs1nca,. 
N 11• 2:j• 11" w. t:SO.M fe~ tc. a poJntJ th"'1ea, 
S IJ6° 1S' 35" W, 1'19.87 fui to a p:.l1tt; thene1, 
N 86° 10' 1crt ~, Ml.38 f•tt tc.. a p6'nt; thon"~ 
N 78° cs· 09" .. , • 89.17 feat tc • po!nti th•nA. 
H 81° 41' 27" 'I/,, 203.82 ffft w a pc-Int: thtf\te, 
JI 62° 48' 00" 'JI, 184.84 fut t> t polt\tJ ih•nc• 
,., 60* 47' 30" w, ris.80 fm ~ a pcs,;nti thlnc:e, 
H &I" 3&' 11• W. :JC>B.82 f.lGt U •point) thtftu,. 
H 11• 08' s:.' W. !03.72 fut io ._Poto\, tJ-j110, 
1143• 40~ 12'' 'II, 1G.48 feat to a point; ttaonce, 
•~ 76• ftJ' 31" W, 328.6!5 fut b» a point; th11tcfl, 
N at0 II)' ~ti• W, 257 .15 feet ~ it Pf:tllt: tl\8~, 
N 78• 41' 4fr W, 228.0S feet10 a Point; tl1dhn, 
N IJ1'' 59' 114" Wr 18.18 faet t~ a "'"t; th""' 

.... _. 1 



N 39c: 23' ~ .. '11> 72 ... 70 feat to a pofnc: thence, 
N 27° ll' a5" W, 1&2.3.? faet toe pofnt: thtnct, 
N-24• 4f,~ 41" w, ,91.ea ffft to a pc!nt; thena,. 
N O&• 2il' 14• W1 1(0.SS .faet t.J • pofnt: thar.ct. 
N 2l

0 
1:r $()• E, 57 ... $iJ. feat t6 a P61nt• the~J:o .. 

N 49° 2s• 24• E. 7G.~l feet to a point: th•nca, 
..ff 73° 3e• 51" iE •• )~4.11 f'"t to a paint: thence,. 

7008 

N 2QO 26• cs• W. S~'l.79 faflt to 11 pcli1t; thara, 
N 10° 11' m• E, ~139.08 fellt to the r>ofnt and pl•~ of bas;fnning. 

Trsct ConbJns 91 .Q737 .. c,.., more 6,. loss. 

(3) A :lfja(n t:ract bf land altu1te withla tha MIX'9tell lznd Gi11nt rn 
Cotiat C:Junty, HttW Mexi-:o, h•f'41t1affor referred to ~s \\'C'ODRUN, 
'UNIT 3. A1,gal Flrca, NMV Aft1cic:o and b#ing rriore rs-.rtJcu}arlv dee• 
"'ibid by Bi-11 :ontrcf b611r1n9, and srounci o;mncoa as follow.a: 

BEG!t~NiNG 11t t4, ~onhweat comt1r .2f t.h~ trict h~Nfn dftcrlbld, 
~Ing 1 p~Jr.t on th• northorfy t10u11~ary of tha aboye mcantfoned 
W00t1RUN, UNIT 3, wher;a-~ th•: e: .. r Mon&arr,.nt ila. 32 bA~ N 3$• 
~s· '2" W, 3187 .sz fttt; tMr,ta, PtVnr •eld ~Jnt o1 baginnl119 1l.:n9 
cona•aa~lve bHrinss• a:id drat~nces ,,,s fnlrows: 

N 48' 43' .cs• 1:, 1611.13 fttri t~ ~ pcrlnt; thence, 
N 74° 54' 2t''- E, 1~1.s: f«~t .tc • r::alnt; thtnc9, 
N at.0 

38' 30'' E, 29E •• 44 fGet tG- a ,,olnt; th1nca, 
H 811° 18' 03• e, 141.Gl f••t to~ point; tnenca, 
N Sl

0 
44' 01" E, 88.23 feet to • point; th1nca, 

N 13° 15' 22" E, 244.8% faat t~ a pofnt; thence, 
S 15° 33• 24" £, 240.69 foet h 1 p0fr,t; then~&. 
S 57° 07' 08" £,. 1Qg.d1 feat "to a polnti thin~, 
S :A° SO' 4tl" E, 12S.97 feet to a point: thence, 
S 113° S8' 4C1" :, 12'1.64 fattc to a point: th1nce, 
S 'ZS~ 52' SS- 1!. 198.91 fO'.At to 1.1 pofnt: thtnce. 
~ 30° scr U." E, 2-1~.44 '''et tct a point: thane., 
.t: 44° M' ,,, .. E, 41 t.11 iHt to I.I point; th111te, 
S 28? -W' 1:J" E. 3)'1:~01 ftot to a p~lnt; tf.s1r.CQ~ 
S ZOO S.S' SS" E, 404, lS !eat to. a POfni; th1nca. 
S 17° 12' $9• E, lf 8.65 ft~ to. a point; thincs, 
s 34° JS' z:• £.. 111.oa faet 1:0 ~ r:ohrr; tf\enca, 
$ 41° !8' 05'9 E, 702.Bt fan 0 • .Pofcft: thor.ce, 
S $1• 11' SO" E', tG0,$3 fMt to a: pOfnt; th1nce, 
S 22tt ~· G'' E,. 190.41 f§Gt ~· the 1011thn1t ~rner w th• tract 411,.Jn d~ccrJb1d; th1nco, 
s G1° 17' l)e• W, 133,33 f1..et to • point; tnen;:a, 
N as~ 34' 2:.

0 w, 205. 75 fafd to • point; th•r.-:o, 
S 85° Sil' 08" W, 181.0S ~Ht to a pofnt; then~. 
N 75• :~w 44" W, 113 .. 52 foot to fl Pcant: t.fs1nte, 
~ a• .za· ~ w, !10,.IJ f•et ~ • poJnt; th\ne4, 
H 60• ••r ·iJ" \1, 210,t.I feat to as polr.t; ihtnc:e, 
N W ()!' 31" W, ti:S,!"A f6..U ta 11 pobai; than.t:e, 
N er 04' 14'" w, 68.f.Z feet ~ •• Pdnt; tfltn;6, 
S 16" :O' U .. W, 181 .. 3'1 f"t 'to a PGlnt; thtn0», 
It 1s• ,,, 1811 W, 74.31 ;~ to 11 Point; thanu., 
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N 52" 55• ~· W, 170.05 feet to a Point: thanco,. 
N 4So tr 35• 'W .. 166.39 fett to 5 point; thence. 
N 03' 56' 25• W.. 152.38 feat 'to e point: thenca 
H 03° 49' or E. 109.3& faet to a point: thence,. 
N n• 19· 14" E .. 99.26 fat to G point: thence, 
N D0° 36' 23• w. 162.SO f11t to a point: thane., 
N lfO 39• Ol .. W, 140.92f•ltto1 point; thence, 
H 21• 10' oa• W,. 188r25 i1at to a s>oint: tl\tnce, 
H S0° 12• 17r W, 157.22 far to• Point: th1nca, 
N 44° 49' 43" W,. 127.69 feet to a point; thtnce, 
S 78• 49' 4:1" W, 130.64 f'Ht to a point: thence, 
N 71° OS' 10" W, 134.SS feit-to.a ~Int, th1ne1, 
N -ta0 

22' SI" W, 131.45 r .. t to• nolnt; ,h1nca, 
N 54D 32' 52" \V,. 214.~7 fttt to•· F9fnt: th1nca, 
N S0° 46' CO .. \al,, 154.12 ffft to the point and pla:o of beginning. 

Tract Contains E0.6700 1cre1, m'dro or IH1, 
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mtGBr. ! .ms VII.I.IGB tmST, as w4t out. in Plat Book 81 page 2261 z:ecorda Ci! 
~lfm: ~"11:.71 :rew ~' 

~t 138 

ABGBL ~lJCB v:u.trAGS iow.ns, •• •et out ic Pla~ Book a, page 283, reco~• of 
Col.tu Comltfr Rav ~ioof 

Lot U5 

AllGBL nDB CQm'?Rt ~8 UJII2 111 a• •$tout in Plat Sook 51 page 181 ncorda 
of Ccl~ox COU!'tt.J, !ln !lexico; 

"f 

i 

j ,._ 

• I.Qt 1168 . -. . ... 

. ··• 
.AHGBL J?DB CBALH'8 1RJ1'1' 14 1 as .. t ou.-:. !!' P)..at Book 8, page 285,. r•czcmle o.l 
Colfax county, Haw Hm-J.coJ 
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